
△１，３９４△33.2%5.1%２，８００8.1%４，１９４Net profit

△１，２５３―△3.3%△１，８０７△1.1%△５５３Tax adjustments

７０７16.0%9.4%５，１２５8.6%４，４１８　Corporate, inhabitants  
and enterprise taxes

△１，９４０△24.1%11.2%６，１１８15.6%８，０５９Pretax profit

１０

２，８７９

54.1%
518.5%

0.1%
6.3%

２９

３，４３５

0.0%
1.1%

１８

５５５

　Extraordinary profits
　Extraordinary losses

９２８10.8%17.4%９，５２４16.7%８，５９５Recurring profit　

６５

△３７８

9.6%
△65.4%

1.4%
0.4%

７４４

２００

1.3%
1.1%

６７９

５７９

　Non-op income
　Non-op expense

４８４5.7%16.4%８，９８０16.5%８，４９５Operating profit

１，３９２

（４２６）

5.1%
7.4%

52.3%
11.3%

２８，５８９

（６，１９１）

52.8%
11.2%

２７，１９７

（５，７６４）

SG&A
（of which R&D)

１，８７６5.3%68.7%３７，５６９69.3%３５，６９２Gross profit

１，２７５8.1%31.3%１７，１０２30.7%１５，８２６　COGS

３，１５２6.1%100.0%５４，６７１100.0%５１，５１８Sales

Amt chgYr chg% 
sales

3/01% sales3/00

P&L summary

Parent Units: ¥ millions Points

1

■Sales　　　　　　　
Pharmaceuticals　　　
Other sales          　　

■Sales        　　　　　　　
　　Mucodyne　　　　
　　Baccidal
　　Ketas　
　　Aplace
　　Rocaltrol　
　　Pentasa　　　　
　　Gatifloxacin　　
　　Milton　　　　

■Exports　　　　　　　
　　　　　　　　　
■COGS sales ratio rose from 30.7％ to 31.3％ due to revision in 
National Drug Price 
■SG&A fell from 52.8% to 52.3% due to a 5.1% rise increase in SGA 
versus a sales increase of 6.1%
Cause for increase: Change in accounting treatment of the Noshiro 
Plant expenses
R&D expense  (Increase of ¥426 million)
Provision for allowance for pension retirement benefits (up ¥880 million) 
■Non-operating income
Cause for increase: Foreign exchange gains
■Non-operating expense
Cause for decrease: Decline in raw material write-off
■Extraordinary losses
Cause for increase: change in retirement accounting standards
　　　　　００／３　　→　　０１／３
　　　　　　　ー　　　　　¥3,181 million
■Tax effect
Additional ¥1,194 million due to change in retirement accounting 
standards
　　　　　００／３　　→　　０１／３
　　　　¥553 million　　　 ¥1,807 million

¥ billions
＋３.２
±　０

3/00                3/01
４８.２　　　５１.５
３.２　　　　３.１

１５.５　　　１６.１
５.２　　　　４.５
７.１　　　　７.５
４.８　　　　４.５
３.８　　　　３.８
３.３　　　　４.０
２.７　　　　５.５
３.０　　　　２.９

６.９　　　　８.６



７，６４３100.0%１２４，７９８100.0%１１７，１５４Liabilities & Sh/s eq
１，７４１79.7%９９，４８２83.4%９７，７４０Shareholders’ eq

2.9%
2.0%

74.8%

３，６２３
２，５４８
９３，３０９

3.1%
2.2%

78.1%

３，６２３
２，５４８
９１，５６７

　Capital
　Legal reserves
　Retained earnings

５，９０１20.3%２５，３１６16.6%１９，４１４Total liabilities

３，９７５8.1%１０，１０４5.2%６，１２９Non-current 
liabilities

９０３
４，１３８
１０，１６８

４４７
３，５７３
９，２６４

　Notes payable
Accounts payable
　Other current liab’l

１，９２６12.2%１５，２１１11.4%１３，２８５Current liabilities

11.1%
5.9%
9.5%

１３，８０２
７，３５５
１１，９０８

11.1%
6.4%
6.4%

１３，０３２
７，４２８
７，４９７

　Tangible assets
　Intangible assets
　Investments

５，１０７26.5%３３，０６６23.9%２７，９５８Non-current assets

５７，３３２
４１２

２０，４２７
４，０１１
６，９１９
２，６２８

５９，６２１
４３６

１７，４６２
２，９０２
６，４５８
２，３１３

　Cash, deposits
　Notes receivable 
　Accounts rec’d
Mrk securities
　Inventories
　Other

２，５３５73.5%９１，７３１76.1%８９，１９６Current assets

Amount chg% total3/01% total3/00

Parent Unit: ¥ millions Point

■Cash & deposits （down ¥2,289 million) due to 
marketable securities 　
■Accounts receivable (up ¥2,941 million) due 
to financial institutions holiday (3/31/01)
■Marketable securities (up ¥1108 million)

■Investments (up ¥4410 million)　　　　　　　　　　
Deferred tax assets  (up ¥１,743 million)　　　
Marketable securities　(up ¥1,353 million)

■Current liabilities (up ¥1,926 million) 

■Non-current liabilities (up ¥3.975 million）
Increase allowance for pension retirement benefits from 
¥5.765 billion in 3/00 to ¥9.717 billion in 3/01 
(up ¥3.951billion)

B/S summary

2



２２――――――Kipres

８１102.2%５５２７―――(Gatifloxacin)

82.7%―82.4%83.1%79.6%84.8%87.4%In-house ratio

17.6%―15.8%13.4%10.5%10.9%11.8%Export ratio

１０２25.3%８６６９４８５０５９Exports

＊

３１△4.0%２９３０１６――Milton
Effervescent disinfectant

４７21.8%４０３３２６１８９Pentasa
Ulcerative colitis and Crohn’s 

disease treatment

４０0.2%３８３８３３３１３０Rocaltrol
Osteoporosis remedy

４１△6.1%４５４８４４５２５６Aplace
Anti-ulcer agent

８１5.9%７５７１６５７０７６Ketas
For bronchial asthma and 
cerebrovascular disorders

３３△13.6%４５５２６６７７８７Baccidal
Antibacterial agent

１７１4.0%１６１１５５１４３１３４１３０Mucodyne
Mucuregulants

3/02 forecast% chg3/013/003/993/983/97

Sales update
¥ 00 millions

No estimates for Gatiflo tablets have been included as NDA is underway
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３，３００

２，３００

６，３００

3/02 forecast

△6.0%２，７３０２，９０３２，９３２２，４３４２，３１２Depreciation expense

89.2%２，４６５１，３０３３，３９９８６５１，４３９Capex (book base)

7.4%６，１９１５，７６４５，５７８５，７０７６，２１３R&D expense

% chg3/013/003/993/983/97

R&D, capex & depreciation

Capital expenditure
　　　　　　　　　　　　　　　　　　　　　　　　　　　 3/01　　　　　　　3/02
Synthesizing equipment for Gatifloxacin　　　　¥1,000 million
(Noshiro Plant)
New production equipment 　　　　　　　　　　　　 ¥700 million
(Nogi Plan)
New drug production equipment and                               ¥700 million
other production equipment (each factory)
Equipment for control, sales activities                         ¥500 million
Staff loading, living quarters 
（Noshiro Plant)                                                  　¥300 million
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１，６４８１，６７７１，８２３１，８８７１，９５４Employees 

３，３００２，７３０２，９０３２，９３２２，４３４２，３１２Depreciation expense

２，３００２，４６５１，３０３３，３９９８６５１，４３９Capital expenditure

７９．７％８３．４％８２．８％８０．５％８０．７％Equity ratio (%)

２．８％４．４％２．５％２．５％４．５％ROE (%)

１，７２８.１９１，６９７.９４１，６０７.５７１，５７９.６３１，５５２.７９BPS (¥)

９９，４８２９７，７４０９２，５３８９０，３０６８９，３８５Shareholders’ equity

１２４，７９８１１７，１５４１１１，６９７１１２，９３６１１０，６９５Assets

３，６２３３，６２３３，６２３３，６２３３，６２３３，６２３Capital

５２．１２４８．６５７２．８７４０．５８３９．６３６８．７９EPS (¥)

３，０００

（5.2%)
２，８００

（5.1%）
４，１９４

（8.1%)
２，３３６

（5.1%)
２，２８１

（4.9%)
３，９３９

(7.9%）
Net profit
（Ratio to sales）％

９，３００

（16.0%)
９，５２４

（17.4%）
８，５９５

（16.7%)
６，５９４

(14.3%)
６，０８４

(13.2%)
８，５７４

（17.2%）
Recurring profits
（Ratio to sales）％

８，９００

（15.3%)
８，９８０

（16.4%）
８，４９５

(16.5%)
６，２６６

(13.6%)
６，３３６

（13.7%)
８，１１３

（16.2%）
Operating profit
（Ratio to sales）％

６，３００

（10.8%)
６，１９１

（11.3%）
５，７６４

(11.2%)
５，５７８

(12.1%)
５，７０７

（12.4%)
６，２１３

（12.4%）
R&D expense
（Ratio to sales）％

―２８，５８９

（52.3%）
２７，１９７

(52.8%)
２６，５７８

（57.9%)
２７，５５６

（59.7%)
２９，２５５

（58.6%）
SGA
（Ratio to sales）％

―１７，１０２

（31.3%）
１５，８２６

(30.7%)
１３，０７４

（28.5%)
１２，２６５

（26.6%)
１２，５８０

（25.2%）
COGS
（Ratio to sales）％

５８，１００

（１０，２００）

５４，６７１

（８，６４６）

５１，５１８

（６，９００）

４５，９１９

（４，８０４）

４６，１５９

（５，００９)
４９，９４９

(５，９００)
Sales
（Exports）

3/02 forecast3/013/003/993/983/97

Financial points (Parent)
Units: ¥ millions
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