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Consolidated net sales totaled Consolidated net sales totaled Consolidated net sales totaled Consolidated net sales totaled ¥¥¥¥74,054 million, up 11.7%, compared with the previous fiscal year74,054 million, up 11.7%, compared with the previous fiscal year74,054 million, up 11.7%, compared with the previous fiscal year74,054 million, up 11.7%, compared with the previous fiscal year. This improvement reflected firm sales . This improvement reflected firm sales . This improvement reflected firm sales . This improvement reflected firm sales 
of new ethical drugs in Japan, and the consolidation of new busiof new ethical drugs in Japan, and the consolidation of new busiof new ethical drugs in Japan, and the consolidation of new busiof new ethical drugs in Japan, and the consolidation of new businesses Toyo Pharmar Co., Ltd., and Dr. Program Co., Ltd. Operatinesses Toyo Pharmar Co., Ltd., and Dr. Program Co., Ltd. Operatinesses Toyo Pharmar Co., Ltd., and Dr. Program Co., Ltd. Operatinesses Toyo Pharmar Co., Ltd., and Dr. Program Co., Ltd. Operating ng ng ng 
income rose 53.2%, to income rose 53.2%, to income rose 53.2%, to income rose 53.2%, to ¥¥¥¥8,989 million, and net income jumped 159.7%, to 8,989 million, and net income jumped 159.7%, to 8,989 million, and net income jumped 159.7%, to 8,989 million, and net income jumped 159.7%, to ¥¥¥¥5,228 million. These results were attributable to a 5,228 million. These results were attributable to a 5,228 million. These results were attributable to a 5,228 million. These results were attributable to a ¥¥¥¥7,758 7,758 7,758 7,758 
million increase in net sales and a 4.8 percentage point decreasmillion increase in net sales and a 4.8 percentage point decreasmillion increase in net sales and a 4.8 percentage point decreasmillion increase in net sales and a 4.8 percentage point decrease in the selling, general and administrative (SG&A) expenses rate in the selling, general and administrative (SG&A) expenses rate in the selling, general and administrative (SG&A) expenses rate in the selling, general and administrative (SG&A) expenses ratio due to io due to io due to io due to 
lower research and development (R&D) expenses, which countered tlower research and development (R&D) expenses, which countered tlower research and development (R&D) expenses, which countered tlower research and development (R&D) expenses, which countered the effects of a 1.6 percentage point hike in the cost of sales rhe effects of a 1.6 percentage point hike in the cost of sales rhe effects of a 1.6 percentage point hike in the cost of sales rhe effects of a 1.6 percentage point hike in the cost of sales ratio.atio.atio.atio.
　　　　We forecast higher sales of new ethical drugs in Japan for the yWe forecast higher sales of new ethical drugs in Japan for the yWe forecast higher sales of new ethical drugs in Japan for the yWe forecast higher sales of new ethical drugs in Japan for the year ending March 31, 2007, despite the impact of revised nationaear ending March 31, 2007, despite the impact of revised nationaear ending March 31, 2007, despite the impact of revised nationaear ending March 31, 2007, despite the impact of revised national l l l 
health insurance (NHI) drug prices. Sales of new ethical drugs ohealth insurance (NHI) drug prices. Sales of new ethical drugs ohealth insurance (NHI) drug prices. Sales of new ethical drugs ohealth insurance (NHI) drug prices. Sales of new ethical drugs overseas, however, are likely to fall sharply. We expect higher sverseas, however, are likely to fall sharply. We expect higher sverseas, however, are likely to fall sharply. We expect higher sverseas, however, are likely to fall sharply. We expect higher sales from ales from ales from ales from 
new businesses, owing to the contribution of Toyo Pharmar and Drnew businesses, owing to the contribution of Toyo Pharmar and Drnew businesses, owing to the contribution of Toyo Pharmar and Drnew businesses, owing to the contribution of Toyo Pharmar and Dr. Program, which will both record their first full year of resul. Program, which will both record their first full year of resul. Program, which will both record their first full year of resul. Program, which will both record their first full year of results as ts as ts as ts as 
consolidated subsidiaries. As a result of the above, consolidateconsolidated subsidiaries. As a result of the above, consolidateconsolidated subsidiaries. As a result of the above, consolidateconsolidated subsidiaries. As a result of the above, consolidated net sales are expected to edge up 2.1%, to d net sales are expected to edge up 2.1%, to d net sales are expected to edge up 2.1%, to d net sales are expected to edge up 2.1%, to ¥¥¥¥75,600 million. Operating 75,600 million. Operating 75,600 million. Operating 75,600 million. Operating 
income is forecast to decline 36.6%, to income is forecast to decline 36.6%, to income is forecast to decline 36.6%, to income is forecast to decline 36.6%, to ¥¥¥¥5,700 million and net income is expected to decrease 33.1%, to 5,700 million and net income is expected to decrease 33.1%, to 5,700 million and net income is expected to decrease 33.1%, to 5,700 million and net income is expected to decrease 33.1%, to ¥¥¥¥3,500 million.3,500 million.3,500 million.3,500 million.

Consolidated net sales totaled Consolidated net sales totaled Consolidated net sales totaled Consolidated net sales totaled ¥¥¥¥74,054 million, up 11.7%, compared with the previous fiscal year74,054 million, up 11.7%, compared with the previous fiscal year74,054 million, up 11.7%, compared with the previous fiscal year74,054 million, up 11.7%, compared with the previous fiscal year. This improvement reflected firm sales . This improvement reflected firm sales . This improvement reflected firm sales . This improvement reflected firm sales 
of new ethical drugs in Japan, and the consolidation of new busiof new ethical drugs in Japan, and the consolidation of new busiof new ethical drugs in Japan, and the consolidation of new busiof new ethical drugs in Japan, and the consolidation of new businesses Toyo Pharmar Co., Ltd., and Dr. Program Co., Ltd. Operatinesses Toyo Pharmar Co., Ltd., and Dr. Program Co., Ltd. Operatinesses Toyo Pharmar Co., Ltd., and Dr. Program Co., Ltd. Operatinesses Toyo Pharmar Co., Ltd., and Dr. Program Co., Ltd. Operating ng ng ng 
income rose 53.2%, to income rose 53.2%, to income rose 53.2%, to income rose 53.2%, to ¥¥¥¥8,989 million, and net income jumped 159.7%, to 8,989 million, and net income jumped 159.7%, to 8,989 million, and net income jumped 159.7%, to 8,989 million, and net income jumped 159.7%, to ¥¥¥¥5,228 million. These results were attributable to a 5,228 million. These results were attributable to a 5,228 million. These results were attributable to a 5,228 million. These results were attributable to a ¥¥¥¥7,758 7,758 7,758 7,758 
million increase in net sales and a 4.8 percentage point decreasmillion increase in net sales and a 4.8 percentage point decreasmillion increase in net sales and a 4.8 percentage point decreasmillion increase in net sales and a 4.8 percentage point decrease in the selling, general and administrative (SG&A) expenses rate in the selling, general and administrative (SG&A) expenses rate in the selling, general and administrative (SG&A) expenses rate in the selling, general and administrative (SG&A) expenses ratio due to io due to io due to io due to 
lower research and development (R&D) expenses, which countered tlower research and development (R&D) expenses, which countered tlower research and development (R&D) expenses, which countered tlower research and development (R&D) expenses, which countered the effects of a 1.6 percentage point hike in the cost of sales rhe effects of a 1.6 percentage point hike in the cost of sales rhe effects of a 1.6 percentage point hike in the cost of sales rhe effects of a 1.6 percentage point hike in the cost of sales ratio.atio.atio.atio.
　　　　We forecast higher sales of new ethical drugs in Japan for the yWe forecast higher sales of new ethical drugs in Japan for the yWe forecast higher sales of new ethical drugs in Japan for the yWe forecast higher sales of new ethical drugs in Japan for the year ending March 31, 2007, despite the impact of revised nationaear ending March 31, 2007, despite the impact of revised nationaear ending March 31, 2007, despite the impact of revised nationaear ending March 31, 2007, despite the impact of revised national l l l 
health insurance (NHI) drug prices. Sales of new ethical drugs ohealth insurance (NHI) drug prices. Sales of new ethical drugs ohealth insurance (NHI) drug prices. Sales of new ethical drugs ohealth insurance (NHI) drug prices. Sales of new ethical drugs overseas, however, are likely to fall sharply. We expect higher sverseas, however, are likely to fall sharply. We expect higher sverseas, however, are likely to fall sharply. We expect higher sverseas, however, are likely to fall sharply. We expect higher sales from ales from ales from ales from 
new businesses, owing to the contribution of Toyo Pharmar and Drnew businesses, owing to the contribution of Toyo Pharmar and Drnew businesses, owing to the contribution of Toyo Pharmar and Drnew businesses, owing to the contribution of Toyo Pharmar and Dr. Program, which will both record their first full year of resul. Program, which will both record their first full year of resul. Program, which will both record their first full year of resul. Program, which will both record their first full year of results as ts as ts as ts as 
consolidated subsidiaries. As a result of the above, consolidateconsolidated subsidiaries. As a result of the above, consolidateconsolidated subsidiaries. As a result of the above, consolidateconsolidated subsidiaries. As a result of the above, consolidated net sales are expected to edge up 2.1%, to d net sales are expected to edge up 2.1%, to d net sales are expected to edge up 2.1%, to d net sales are expected to edge up 2.1%, to ¥¥¥¥75,600 million. Operating 75,600 million. Operating 75,600 million. Operating 75,600 million. Operating 
income is forecast to decline 36.6%, to income is forecast to decline 36.6%, to income is forecast to decline 36.6%, to income is forecast to decline 36.6%, to ¥¥¥¥5,700 million and net income is expected to decrease 33.1%, to 5,700 million and net income is expected to decrease 33.1%, to 5,700 million and net income is expected to decrease 33.1%, to 5,700 million and net income is expected to decrease 33.1%, to ¥¥¥¥3,500 million.3,500 million.3,500 million.3,500 million.

Outline of Consolidated Financial Results Outline of Consolidated Financial Results Outline of Consolidated Financial Results Outline of Consolidated Financial Results 
for the Year Ended March 31, 2006for the Year Ended March 31, 2006for the Year Ended March 31, 2006for the Year Ended March 31, 2006

****Consolidated financial results until March 31, 2006 are for KyorConsolidated financial results until March 31, 2006 are for KyorConsolidated financial results until March 31, 2006 are for KyorConsolidated financial results until March 31, 2006 are for Kyorin Pharmaceutical Co., Ltd. Forecasts for the year ending March in Pharmaceutical Co., Ltd. Forecasts for the year ending March in Pharmaceutical Co., Ltd. Forecasts for the year ending March in Pharmaceutical Co., Ltd. Forecasts for the year ending March 31, 2007 apply to Kyorin Co., Ltd.31, 2007 apply to Kyorin Co., Ltd.31, 2007 apply to Kyorin Co., Ltd.31, 2007 apply to Kyorin Co., Ltd.

90,54490,54490,54490,544

¥¥¥¥109,234109,234109,234109,234
¥¥¥¥26.4826.4826.4826.48

2,0132,0132,0132,013
6,4306,4306,4306,430
5,8665,8665,8665,866

¥¥¥¥66,29666,29666,29666,296

Year ended Year ended Year ended Year ended 
March 31, 2005March 31, 2005March 31, 2005March 31, 2005

105,318105,318105,318105,318

¥¥¥¥139,961139,961139,961139,961
¥¥¥¥47.2147.2147.2147.21

4,1204,1204,1204,120
12,80512,80512,80512,805
12,36712,36712,36712,367

¥¥¥¥68,68168,68168,68168,681

Year ended Year ended Year ended Year ended 
March 31, 2003March 31, 2003March 31, 2003March 31, 2003

91,85691,85691,85691,856

¥¥¥¥121,355121,355121,355121,355
¥¥¥¥68.7668.7668.7668.76

5,6925,6925,6925,692
8,5978,5978,5978,597
8,7668,7668,7668,766

¥¥¥¥65,06165,06165,06165,061

Year ended Year ended Year ended Year ended 
March 31, 2004March 31, 2004March 31, 2004March 31, 2004

94,75294,75294,75294,752

¥¥¥¥121,044121,044121,044121,044
¥¥¥¥69.7469.7469.7469.74

5,2285,2285,2285,228
9,4659,4659,4659,465
8,9898,9898,9898,989

¥¥¥¥74,05474,05474,05474,054

Year endedYear endedYear endedYear ended
March 31, 2006March 31, 2006March 31, 2006March 31, 2006

－－－－

－－－－

3,5003,5003,5003,500
6,4006,4006,4006,400
5,7005,7005,7005,700

¥¥¥¥75757575,600,600,600,600

Year ending Year ending Year ending Year ending 
March 31, 2007 March 31, 2007 March 31, 2007 March 31, 2007 

(forecast)(forecast)(forecast)(forecast)

――――1.021.021.021.024.64.64.64.6％％％％
Total Total Total Total 
shareholdersshareholdersshareholdersshareholders’’’’
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　
equityequityequityequity

――――1.081.081.081.0810.810.810.810.8％％％％Total assetsTotal assetsTotal assetsTotal assets

――――1.101.101.101.10163.4163.4163.4163.4％％％％EPS EPS EPS EPS （（（（yenyenyenyen））））

----33.133.133.133.1％％％％1.101.101.101.10159.7159.7159.7159.7％％％％Net incomeNet incomeNet incomeNet income

----32.432.432.432.4％％％％1.131.131.131.1347.247.247.247.2％％％％Ordinary Ordinary Ordinary Ordinary 
incomeincomeincomeincome

----36363636.6.6.6.6％％％％1.021.021.021.0253.253.253.253.2％％％％Operating Operating Operating Operating 
incomeincomeincomeincome

2.12.12.12.1％％％％1.101.101.101.1011.711.711.711.7％％％％Net salesNet salesNet salesNet sales

YoYYoYYoYYoY change change change change 
(%)(%)(%)(%)

Consolidated/Consolidated/Consolidated/Consolidated/
NonNonNonNon----
consolidated consolidated consolidated consolidated 
ratio (times)ratio (times)ratio (times)ratio (times)

YoYYoYYoYYoY change change change change 
　　　　　　　　　　　　　　　　(%)(%)(%)(%)

Units:Units:Units:Units:
Millions of Millions of Millions of Millions of 
yenyenyenyen

－－－－



Consolidated Financial ResultsConsolidated Financial ResultsConsolidated Financial ResultsConsolidated Financial Results
for the Year Ended March 31, 2006for the Year Ended March 31, 2006for the Year Ended March 31, 2006for the Year Ended March 31, 2006

5.25.25.25.2

9.59.59.59.5

9.09.09.09.0

1.21.21.21.2

5.05.05.05.0

3.53.53.53.5

8.68.68.68.6
55.755.755.755.7

64.364.364.364.3

¥¥¥¥74.174.174.174.1

Year ended Year ended Year ended Year ended 
March 31, March 31, March 31, March 31, 

2006200620062006

+3.1+3.1+3.1+3.15.95.95.95.9Operating     Operating     Operating     Operating     
incomeincomeincomeincome
　　　　　　　　　　　　

¥¥¥¥+7.8+7.8+7.8+7.8¥¥¥¥66.366.366.366.3Net sales Net sales Net sales Net sales 
(total)(total)(total)(total)

2.02.02.02.0

6.46.46.46.4

1.41.41.41.4

3.33.33.33.3

0.30.30.30.3

8.88.88.88.8
52.552.552.552.5

61.361.361.361.3

Year ended Year ended Year ended Year ended 
March 31, March 31, March 31, March 31, 

2005200520052005

----3.03.03.03.0◆◆◆◆ Sales of newSales of newSales of newSales of new
　　　　 ethical drugsethical drugsethical drugsethical drugs

+3.2+3.2+3.2+3.2

+3.1+3.1+3.1+3.1

----0.20.20.20.2

+1.7+1.7+1.7+1.7

+3.2+3.2+3.2+3.2
----0.20.20.20.2
+3.2+3.2+3.2+3.2

ChangeChangeChangeChange

OverseasOverseasOverseasOverseas

JapanJapanJapanJapan

◆◆◆◆ Generic drugs Generic drugs Generic drugs Generic drugs 

Net incomeNet incomeNet incomeNet income

OrdinaryOrdinaryOrdinaryOrdinary
incomeincomeincomeincome

◆◆◆◆ OtherOtherOtherOther
businessesbusinessesbusinessesbusinesses

◆◆◆◆ ConsumerConsumerConsumerConsumer　　　　　　　　
　　　　　　　　　　　　　　　　
healthcare healthcare healthcare healthcare 
businessbusinessbusinessbusiness

Units: Billions of yenUnits: Billions of yenUnits: Billions of yenUnits: Billions of yen 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 　　　　ChangeChangeChangeChange
■■■■ Net salesNet salesNet salesNet sales　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 　　　　　　　　　　　　¥¥¥¥74.1 billion  74.1 billion  74.1 billion  74.1 billion  （（（（+7.8+7.8+7.8+7.8））））
　　　　●●●● Sales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in Japan　　　　　　　　 　　　　¥¥¥¥55.7 billion    55.7 billion    55.7 billion    55.7 billion    （（（（+3.2+3.2+3.2+3.2））））
　　　　　　　　　　　　　　　　　　　　　　　　　　　　 　　　　　　　　　　　　Year ended March 31, 2005  Year ended March 31, 2005  Year ended March 31, 2005  Year ended March 31, 2005  Year ended March 31, 2006 Year ended March 31, 2006 Year ended March 31, 2006 Year ended March 31, 2006 　　　　　　　　　　　　
　　　　　　　　 ・Kipres 　 　　　　　　　 　　1.8　　　 →　　　13.4　　　　
　　 ・Mucodyne 　　　　　　　　　　 19.0　　　 →　　 19.9　　　　　 　　(+0.9）
　　 ・Pentasa    　　　　　　　　　　　6.4 　 →　 7.3　　　　　　 （+0.9）
　　　　●●●● Sales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseas　　　　　　　　 　　　　 ¥¥¥¥8.6 billion  8.6 billion  8.6 billion  8.6 billion  （（（（----0.20.20.20.2））））　　　　

　　　　 ・Gatifloxacin　　 8.0　　　　→　　　　6.7                    　 （-1.3）
　　 ＊(Result reflects weaker sales of Tequin)
　　　　●●●● Generic drugsGeneric drugsGeneric drugsGeneric drugs　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ¥¥¥¥3.5 billion   3.5 billion   3.5 billion   3.5 billion   （（（（+3.2+3.2+3.2+3.2））））
　　 ＊Eight months of revenue from recently consolidated Toyo Pharmar boosted sales.
　　　　●●●● Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　 　　　　 　　　　　　　　 ¥¥¥¥5.0 billion  5.0 billion  5.0 billion  5.0 billion  （（（（+1.7+1.7+1.7+1.7））））　　　　

　 ・Milton　　　　　　　　　　　 2.3　　　　→　　　 2.1　　　 （-0.2）
　　 ＊Toyo Pharmar’s sales of OTC drugs and seven months of revenue from recently consolidated

Dr. Program boosted sales.   　　　　　　　　　　　　　　　 　　　　　　　　　 （+2.0）
　　　　●●●● Other businesses Other businesses Other businesses Other businesses 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ¥¥¥¥1.2 billion 1.2 billion 1.2 billion 1.2 billion （（（（----0.20.20.20.2））））
　　　　◆◆◆◆ Cost of sales ratio: up 1.6 percentage pointsCost of sales ratio: up 1.6 percentage pointsCost of sales ratio: up 1.6 percentage pointsCost of sales ratio: up 1.6 percentage points (34.2(34.2(34.2(34.2％％％％ →→→→ 35.835.835.835.8％％％％))))
　　　　　　　　 ＊Factor contributing to increase: Consolidation of Toyo Pharmar

＊Factor contributing to decrease: Strong sales in Japan by Kyorin Pharmaceutical
　◆ R&D ratio: down 5.6 percentage pointsR&D ratio: down 5.6 percentage pointsR&D ratio: down 5.6 percentage pointsR&D ratio: down 5.6 percentage points (19.2(19.2(19.2(19.2％％％％ →→→→ 13.613.613.613.6％％％％))))

＊R&D expenses fell from ¥12.7 billion to ¥10.1 billion, a decline of ¥2.6 billion.
　◆ SG&A expenses ratio (excluding R&D expenses):SG&A expenses ratio (excluding R&D expenses):SG&A expenses ratio (excluding R&D expenses):SG&A expenses ratio (excluding R&D expenses):
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　up 0.6 percentage pointup 0.6 percentage pointup 0.6 percentage pointup 0.6 percentage point (37.8(37.8(37.8(37.8％％％％ →→→→ 38.438.438.438.4％）％）％）％）

＊The improvement in sales of new ethical drugs in Japan was accompanied by higher sales 
and general expenses.

■■■■ Operating income                                           Operating income                                           Operating income                                           Operating income                                           ¥¥¥¥9 billion 9 billion 9 billion 9 billion （（（（+3.1+3.1+3.1+3.1））））
　　　＊The operating income margin rose 3.3 percentage points, to 12.1%.)
■■■■ Net incomeNet incomeNet incomeNet income　　　　 ¥¥¥¥5.2 billion 5.2 billion 5.2 billion 5.2 billion （（（（+3.2+3.2+3.2+3.2））））

　　　　　　　　　

■■■■ Cash dividendsCash dividendsCash dividendsCash dividends　　　　¥¥¥¥30.0030.0030.0030.00　　　　　　　　 Payout ratioPayout ratioPayout ratioPayout ratio　　　　43.043.043.043.0％％％％
　　　　 ((((KyorinKyorinKyorinKyorin Pharmaceutical interim cash dividend +Pharmaceutical interim cash dividend +Pharmaceutical interim cash dividend +Pharmaceutical interim cash dividend + KyorinKyorinKyorinKyorin Co., Ltd., endCo., Ltd., endCo., Ltd., endCo., Ltd., end----ofofofof----year dividend)year dividend)year dividend)year dividend)



Consolidated Financial Results Forecast Consolidated Financial Results Forecast Consolidated Financial Results Forecast Consolidated Financial Results Forecast 
for the Year Ending March 31, 2007for the Year Ending March 31, 2007for the Year Ending March 31, 2007for the Year Ending March 31, 2007

Units: Billions of yenUnits: Billions of yenUnits: Billions of yenUnits: Billions of yen
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ChangeChangeChangeChange
■■■■ Net salesNet salesNet salesNet sales　　　　　　　　 ¥¥¥¥75.6 billion 75.6 billion 75.6 billion 75.6 billion 　　　　（（（（+1.5+1.5+1.5+1.5））））
　　　　●●●● Sales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in Japan　　　　 ¥¥¥¥56.4 billion         56.4 billion         56.4 billion         56.4 billion         （（（（+7+7+7+7））））
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 Year ended March 31, 2006Year ended March 31, 2006Year ended March 31, 2006Year ended March 31, 2006 　　　　　　　　　　　　　　　　　　　　Year ending March 31, 2007 (forecast)Year ending March 31, 2007 (forecast)Year ending March 31, 2007 (forecast)Year ending March 31, 2007 (forecast)
　 ・Kipres　　　　　　　　　　 　 13.4　　　　→　　　14.2　　　　　　　　（+0.8）
　 ・Mucodyne　　　　　　　　 　 19.9　　　　→　　　20.9　　　　　　　　（+1.0）

＊Average NHI prices for Kyorin pharmaceuticals will be 6.3% lower than in the previous year.
　 Average NHI prices for the industry will be 6.7% lower. To counter this effect, we are targeting
　a 9% increase in sales.

　 ＊Our sales forecast volume does not include sales of Uritos, which will be launched during the
year ending March 31, 2007.　　　　

　　　　●●●● Sales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseas ¥¥¥¥4.9 billion       4.9 billion       4.9 billion       4.9 billion       （（（（ ----3.73.73.73.7））））
・Gatifloxacin                                   6.7　　　　　 →　　　 2.5　　　　　　　 （-4.2）

　 ＊Bristol-Myers Squibb, a licensee decided to Discontinue sales of Tequin.
　　　　●●●● Generic drugs Generic drugs Generic drugs Generic drugs 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 　　　　 ¥¥¥¥6.0 billion6.0 billion6.0 billion6.0 billion　　　　　　　　　　　　 （（（（+2.5+2.5+2.5+2.5））））
　　＊ Forecast anticipates the contribution of Toyo Pharmar, which will record its first full year of

results.
　　　　●●●● Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　　　　　　　　　 　　　　　　　　　　　　 ¥¥¥¥6.8 billion6.8 billion6.8 billion6.8 billion　　　　 （（（（+1.8+1.8+1.8+1.8））））

・Milton　　　　　　　　　　2.1　　　 →　　　　2.2     (+0.1）
　 ＊Forecast anticipates the contribution of Dr. Program, which will record its first full year of

results and benefit from a sales expansion.　　　　
　　　　●●●● Other businessesOther businessesOther businessesOther businesses　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ¥¥¥¥1.4 billion1.4 billion1.4 billion1.4 billion　　　　 （（（（+0.2+0.2+0.2+0.2））））
　◆◆◆◆ Cost of sales ratio: up approximately 4 percentage pointsCost of sales ratio: up approximately 4 percentage pointsCost of sales ratio: up approximately 4 percentage pointsCost of sales ratio: up approximately 4 percentage points
　 ＊Factor contributing to increase: Increased depreciation expenses for Noshiro Plant
　◆◆◆◆ R&D ratio: down 0.1 percentage point (13.6R&D ratio: down 0.1 percentage point (13.6R&D ratio: down 0.1 percentage point (13.6R&D ratio: down 0.1 percentage point (13.6％％％％ →→→→ 13.5%)13.5%)13.5%)13.5%)
　 ＊R&D expenses expected to increase from ¥10.1 billion to ¥10.2 billion, up ¥0.1 billion.
　◆◆◆◆ SG&A expenses ratio SG&A expenses ratio SG&A expenses ratio SG&A expenses ratio 

(excluding R&D expenses): up approximately 1 percentage (excluding R&D expenses): up approximately 1 percentage (excluding R&D expenses): up approximately 1 percentage (excluding R&D expenses): up approximately 1 percentage pointpointpointpoint
＊We will endeavor to cut approximately ¥500 million from Kyorin Pharmaceutical’s SG&A

　 expenses. Nevertheless, the SG&A expenses ratio (excluding R&D expenses) is expected to
　increase, given the anticipated decline in sales.

■■■■ Operating incomeOperating incomeOperating incomeOperating income　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ¥¥¥¥5.7 billion5.7 billion5.7 billion5.7 billion　　　　（（（（----3.33.33.33.3））））
　　 ＊The operating income margin is expected to decrease 4.6 percentage points, to 7.5%.)
■■■■ Net incomeNet incomeNet incomeNet income　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ¥¥¥¥3.5 billion3.5 billion3.5 billion3.5 billion　　　　 （（（（----1.71.71.71.7））））
■■■■ Cash dividendsCash dividendsCash dividendsCash dividends　　　　¥¥¥¥20.0020.0020.0020.00　　　　　　　　Payout ratioPayout ratioPayout ratioPayout ratio 42.342.342.342.3％％％％ (forecast)(forecast)(forecast)(forecast) 　　　　

3.53.53.53.5

6.46.46.46.4

5.75.75.75.7

1.41.41.41.4

6.86.86.86.8

6.06.06.06.0

4.94.94.94.9
56.456.456.456.4

61.461.461.461.4

¥¥¥¥75.675.675.675.6

Year ended Year ended Year ended Year ended 
March 31, March 31, March 31, March 31, 

2007200720072007
(forecast)(forecast)(forecast)(forecast)

----3.33.33.33.39.09.09.09.0Operating Operating Operating Operating 
　　　　　　　　　　　　incomeincomeincomeincome

¥¥¥¥+1.5+1.5+1.5+1.5¥¥¥¥74.174.174.174.1Net sales Net sales Net sales Net sales 
(total)(total)(total)(total)

5.25.25.25.2

9.59.59.59.5

1.21.21.21.2

5.05.05.05.0

3.53.53.53.5

8.68.68.68.6
55.755.755.755.7

64.364.364.364.3

Year ended Year ended Year ended Year ended 
March 31, March 31, March 31, March 31, 

2006200620062006

----2.92.92.92.9◆◆◆◆ Sales of new   Sales of new   Sales of new   Sales of new   
ethical drugsethical drugsethical drugsethical drugs

----1.71.71.71.7

----3.13.13.13.1

+0.2+0.2+0.2+0.2

+1.8+1.8+1.8+1.8

+2.5+2.5+2.5+2.5

----3.73.73.73.7
+0.7+0.7+0.7+0.7

ChangeChangeChangeChange

OverseasOverseasOverseasOverseas

JapanJapanJapanJapan

◆◆◆◆ Generic drugsGeneric drugsGeneric drugsGeneric drugs

Net incomeNet incomeNet incomeNet income

Ordinary Ordinary Ordinary Ordinary 
incomeincomeincomeincome

◆◆◆◆ OtherOtherOtherOther
　　　　 businessesbusinessesbusinessesbusinesses

◆◆◆◆ ConsumerConsumerConsumerConsumer
healthcarehealthcarehealthcarehealthcare
businessbusinessbusinessbusiness



　　　　 New Corporate Image and Identity 
A distinguished and integrated healthcare company based on 

reliableness with the core business in global drug creation.

　　　　　　　　Keynote: Evolution & Innovation II 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

Approach to KYORIN Group

Kyorin MIC-’09 Mid-Term Business Plan 
（（（（（（（（FYFY０５０５０５０５～～～～０５０５０５０５～～～～FYFY０９０９０９０９））））０９０９０９０９））））



Second stage: Second stage: Second stage: Second stage: 
　　　　Group reorganizedGroup reorganizedGroup reorganizedGroup reorganized intoconsolidatdintoconsolidatdintoconsolidatdintoconsolidatd
　　　　subsidiaries focusing on differentsubsidiaries focusing on differentsubsidiaries focusing on differentsubsidiaries focusing on different
　　　　business areas on October 1, 2006business areas on October 1, 2006business areas on October 1, 2006business areas on October 1, 2006

Second stage: Second stage: Second stage: Second stage: 
Group reorganized into consolidatedGroup reorganized into consolidatedGroup reorganized into consolidatedGroup reorganized into consolidated
subsidiaries focusing on differentsubsidiaries focusing on differentsubsidiaries focusing on differentsubsidiaries focusing on different
business areas on October 1, 2006business areas on October 1, 2006business areas on October 1, 2006business areas on October 1, 2006

Corporate vision as outlined in our MICCorporate vision as outlined in our MICCorporate vision as outlined in our MICCorporate vision as outlined in our MIC----09 medium09 medium09 medium09 medium----term business plan: term business plan: term business plan: term business plan: 
To remain an integrated, trusted and unique healthcare companyTo remain an integrated, trusted and unique healthcare companyTo remain an integrated, trusted and unique healthcare companyTo remain an integrated, trusted and unique healthcare company centered on global drug centered on global drug centered on global drug centered on global drug 　　　　
discovery operations.discovery operations.discovery operations.discovery operations.

Generic Drug Business Generic Drug Business Generic Drug Business Generic Drug Business 
that Provides Reliable that Provides Reliable that Provides Reliable that Provides Reliable 

ProductsProductsProductsProducts

ToyoToyoToyoToyo PharmarPharmarPharmarPharmar

Wellness Business that is Wellness Business that is Wellness Business that is Wellness Business that is 
Based on Cooperation Based on Cooperation Based on Cooperation Based on Cooperation 

with Physicianswith Physicianswith Physicianswith Physicians

Core Business:Core Business:Core Business:Core Business:
Drug Discovery BusinessDrug Discovery BusinessDrug Discovery BusinessDrug Discovery Business

Pharmaceuticals BusinessPharmaceuticals BusinessPharmaceuticals BusinessPharmaceuticals Business

Consumer HealthcareConsumer HealthcareConsumer HealthcareConsumer Healthcare
Business that is Business that is Business that is Business that is 

Supported by Physician Supported by Physician Supported by Physician Supported by Physician 
RecommendationsRecommendationsRecommendationsRecommendations

Dr. ProgramDr. ProgramDr. ProgramDr. Program KyorinKyorinKyorinKyorin PharmaceuticalPharmaceuticalPharmaceuticalPharmaceutical

Business StructureBusiness StructureBusiness StructureBusiness Structure

Implementation of the Kyorin MIC-09 Medium-Term Business Plan (1)

Kyorin Co., Ltd.

Adoption of Holding Company SystemAdoption of Holding Company SystemAdoption of Holding Company SystemAdoption of Holding Company System

Drug Discovery/Drug Discovery/Drug Discovery/Drug Discovery/
Pharmaceuticals BusinessPharmaceuticals BusinessPharmaceuticals BusinessPharmaceuticals Business
Kyorin Pharmaceutical 

Co., Ltd.

Generic Drug BusinessGeneric Drug BusinessGeneric Drug BusinessGeneric Drug Business
Toyo Pharmar Co., Ltd.

Consumer Healthcare Consumer Healthcare Consumer Healthcare Consumer Healthcare 
BusinessBusinessBusinessBusiness

Dr. Program Co., Ltd.

New Businesses New Businesses New Businesses New Businesses 
DevelopmentDevelopmentDevelopmentDevelopment

Bistner Co., Ltd.

Shared Services BusinessShared Services BusinessShared Services BusinessShared Services Business
Kyobundo Co., Ltd.

First stage: First stage: First stage: First stage: 
Exchange of sharesExchange of sharesExchange of sharesExchange of shares on March 10, on March 10, on March 10, on March 10, 
2006200620062006



We aim to maximize our capabilities by encouragingWe aim to maximize our capabilities by encouragingWe aim to maximize our capabilities by encouragingWe aim to maximize our capabilities by encouraging KyorinKyorinKyorinKyorin Group employees to embrace a new mindset Group employees to embrace a new mindset Group employees to embrace a new mindset Group employees to embrace a new mindset 
and apply innovative approaches to their work.and apply innovative approaches to their work.and apply innovative approaches to their work.and apply innovative approaches to their work.

　Health improvement:
Wellness businessWellness businessWellness businessWellness business

Prevention 
and cure: 

　Treatment only

Treatment:

＜＜＜＜Conventional concept ofConventional concept ofConventional concept ofConventional concept of healthcarehealthcarehealthcarehealthcare ＞＞＞＞＜＜＜＜New concept of healthcare, as outlined inNew concept of healthcare, as outlined inNew concept of healthcare, as outlined inNew concept of healthcare, as outlined in KyorinKyorinKyorinKyorin MICMICMICMIC----09090909＞＞＞＞

Capitalize on theCapitalize on theCapitalize on theCapitalize on the KyorinKyorinKyorinKyorin BrandBrandBrandBrand 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 BrandBrandBrandBrand----Oriented ManagementOriented ManagementOriented ManagementOriented Management 　　　　　　　　　　　　　　　　　　　　

　　　　　　　　　　　　　　　　　　　　

Ideas behind Ideas behind Ideas behind Ideas behind 
the newthe newthe newthe new KyorinKyorinKyorinKyorin corporate markcorporate markcorporate markcorporate mark

Our newly designed corporate mark conveys an 
image of satisfied “smiling” stakeholders, while 
hinting at our full-fledged efforts and bold 
determination to ensure such satisfaction. The 
new design also reflects our desire to be viewed 
as a trustworthy company with great potential.

Implementation of the Kyorin MIC-09 Medium-Term Business Plan (2)
Revamping theRevamping theRevamping theRevamping the KyorinKyorinKyorinKyorin Corporate BrandCorporate BrandCorporate BrandCorporate Brand

Ethical drugs, Ethical drugs, Ethical drugs, Ethical drugs, 
including generic including generic including generic including generic 

drugsdrugsdrugsdrugs

Consumer healthcare Consumer healthcare Consumer healthcare Consumer healthcare 
business, business, business, business, 

including cosmetics/including cosmetics/including cosmetics/including cosmetics/
skin care productsskin care productsskin care productsskin care products

Drug Discovery/Drug Discovery/Drug Discovery/Drug Discovery/
Pharmaceuticals BusinessPharmaceuticals BusinessPharmaceuticals BusinessPharmaceuticals Business

Kyorin Pharmaceutical

Generic Drug BusinessGeneric Drug BusinessGeneric Drug BusinessGeneric Drug Business
Toyo Pharmar

Consumer Healthcare Consumer Healthcare Consumer Healthcare Consumer Healthcare 
BusinessBusinessBusinessBusiness

Dr. Program

New Businesses New Businesses New Businesses New Businesses 
DevelopmentDevelopmentDevelopmentDevelopment

Bistner

Shared Services BusinessShared Services BusinessShared Services BusinessShared Services Business
Kyobundo



Implementation of the Kyorin MIC-09 Medium-Term Business Plan (3)
Approach on Basic Strategy

　Basic Strategy:

1.Establish Kyorin as a Global Drug Creation Company

2. Increase the Competitive Strength of Our Pharmaceuticals Business to
Support Investments for Drug Creation 

3.Develop New Businesses that Will Build on the Foundation 
of the Pharmaceuticals Business and Contribute to Future Growth



　　　　Enhance the Capabilities of ActivX BiosciencesEnhance the Capabilities of ActivX BiosciencesEnhance the Capabilities of ActivX BiosciencesEnhance the Capabilities of ActivX Biosciences
●●●●　　　　Support effective research to discover and optimize lead compounSupport effective research to discover and optimize lead compounSupport effective research to discover and optimize lead compounSupport effective research to discover and optimize lead compoundsdsdsds
●●●●　　　　Promote strategies for overseas development activities Promote strategies for overseas development activities Promote strategies for overseas development activities Promote strategies for overseas development activities 

(Base for clinical development established in the year end(Base for clinical development established in the year end(Base for clinical development established in the year end(Base for clinical development established in the year ended March 31, 2006)ed March 31, 2006)ed March 31, 2006)ed March 31, 2006)

Reinforcing Our Position as a Global Drug Discovery Company

Strengthen cooperation between Strengthen cooperation between Strengthen cooperation between Strengthen cooperation between DiscoveryDiscoveryDiscoveryDiscovery　　　　ResearchResearchResearchResearch and and and and 
ResearchResearchResearchResearch centercentercentercenter

KRPKRPKRPKRP----203 203 203 203 
(S1P receptor agonist)(S1P receptor agonist)(S1P receptor agonist)(S1P receptor agonist)

KRPKRPKRPKRP----101 101 101 101 
(DPP IV inhibitor)(DPP IV inhibitor)(DPP IV inhibitor)(DPP IV inhibitor)

KRPKRPKRPKRP----01 01 01 01 Phase IIa 

((((hyperlipidemiahyperlipidemiahyperlipidemiahyperlipidemia
treatment)treatment)treatment)treatment)

KRPKRPKRPKRP----204 (N204 (N204 (N204 (N----5984) 5984) 5984) 5984) 
Phase IIa

(anti(anti(anti(anti----obesity drug)obesity drug)obesity drug)obesity drug)

＊＊＊＊KRPKRPKRPKRP----105 105 105 105 
(drug for improving lipid     (drug for improving lipid     (drug for improving lipid     (drug for improving lipid     
　　　　　　　　　　　　　　　　　　　　metabolism)metabolism)metabolism)metabolism)

●●●●Challenge for the year ending March 31, 2007:Challenge for the year ending March 31, 2007:Challenge for the year ending March 31, 2007:Challenge for the year ending March 31, 2007:
Shorten the time between the search for lead compounds and PShorten the time between the search for lead compounds and PShorten the time between the search for lead compounds and PShorten the time between the search for lead compounds and POCOCOCOC

Drug discovery
research

Proof of concept
(POC)

(including Phase (including Phase (including Phase (including Phase IIa 
clinical trialsclinical trialsclinical trialsclinical trials))))

Shorter period Licensing 

out 

or

Goal

In-house 

　　　　development

●●●●Discover next-one　　　　compounds
March 31, 2007

★★★★S1P Receptor Agonist,S1P Receptor Agonist,S1P Receptor Agonist,S1P Receptor Agonist, KRPKRPKRPKRP----203 203 203 203 
licensed out tolicensed out tolicensed out tolicensed out to NovartisNovartisNovartisNovartis

　　　　(February2006)(February2006)(February2006)(February2006)

KyorinKyorinKyorinKyorin’’’’ssss Drug DiscoveryDrug DiscoveryDrug DiscoveryDrug Discovery----Centered Centered Centered Centered 
Business ModelBusiness ModelBusiness ModelBusiness Model

★★★★Investigational New Drug (IND) application for diabetesInvestigational New Drug (IND) application for diabetesInvestigational New Drug (IND) application for diabetesInvestigational New Drug (IND) application for diabetes
　　　　 treatment KRPtreatment KRPtreatment KRPtreatment KRP----104 filed with the U.S. F104 filed with the U.S. F104 filed with the U.S. F104 filed with the U.S. FDADADADA．．．． (March 2006)(March 2006)(March 2006)(March 2006)

★★★★PhasePhasePhasePhase IIa clinical clinical clinical clinical 
　　　　 trials of antitrials of antitrials of antitrials of anti----obesity obesity obesity obesity 

drug KRPdrug KRPdrug KRPdrug KRP----204 completed204 completed204 completed204 completed

(As of May 17, 2006)
＊＊＊＊New addition to the POC project listNew addition to the POC project listNew addition to the POC project listNew addition to the POC project list

Alliances

Production of
late-stage com

pound

POC Projects POC Projects POC Projects POC Projects 
for the Year for the Year for the Year for the Year 

Ending March 31, Ending March 31, Ending March 31, Ending March 31, 
2007200720072007



Reinforce the Competitive Advantages of Our Pharmaceuticals Reinforce the Competitive Advantages of Our Pharmaceuticals Reinforce the Competitive Advantages of Our Pharmaceuticals Reinforce the Competitive Advantages of Our Pharmaceuticals 
Business to Support Investment in Drug DiscoveryBusiness to Support Investment in Drug DiscoveryBusiness to Support Investment in Drug DiscoveryBusiness to Support Investment in Drug Discovery

Promote the Franchise Customer StrategyPromote the Franchise Customer StrategyPromote the Franchise Customer StrategyPromote the Franchise Customer Strategy
●●●● Continue regular visitsContinue regular visitsContinue regular visitsContinue regular visits to target doctorsto target doctorsto target doctorsto target doctors

(Achieve a 100% success rate in (Achieve a 100% success rate in (Achieve a 100% success rate in (Achieve a 100% success rate in detailing to the detailing to the detailing to the detailing to the ｔａｒｇｅｔｔａｒｇｅｔｔａｒｇｅｔｔａｒｇｅｔ doctors and doctors and doctors and doctors and convincinconvincinconvincinconvincinｇｇｇｇ them to them to them to them to 
prescribe prescribe prescribe prescribe ｏｎｅｏｎｅｏｎｅｏｎｅ or more product or more product or more product or more product )))) 　　　　　　　　　　　　

●●●● Introduce measures to strengthen our business in Franchise CustoIntroduce measures to strengthen our business in Franchise CustoIntroduce measures to strengthen our business in Franchise CustoIntroduce measures to strengthen our business in Franchise Customer 3 (FC3) areasmer 3 (FC3) areasmer 3 (FC3) areasmer 3 (FC3) areas————
respiratory internal medicine, otolaryngology and urology respiratory internal medicine, otolaryngology and urology respiratory internal medicine, otolaryngology and urology respiratory internal medicine, otolaryngology and urology 
(For example, organizing open lectures for the public)(For example, organizing open lectures for the public)(For example, organizing open lectures for the public)(For example, organizing open lectures for the public)

●●●● Develop an effective product lifecycle management (PLM) program Develop an effective product lifecycle management (PLM) program Develop an effective product lifecycle management (PLM) program Develop an effective product lifecycle management (PLM) program for our key products for our key products for our key products for our key products 
((((KipresKipresKipresKipres,,,, MucodyneMucodyneMucodyneMucodyne,,,, GatifloGatifloGatifloGatiflo andandandand KetasKetasKetasKetas))))

Continually invest resources Continually invest resources Continually invest resources Continually invest resources Continually invest resources Continually invest resources Continually invest resources Continually invest resources in salesin salesin salesin salesin salesin salesin salesin sales＆＆＆＆＆＆＆＆Marketing Marketing Marketing Marketing Marketing Marketing Marketing Marketing to build stronger, longto build stronger, longto build stronger, longto build stronger, longto build stronger, longto build stronger, longto build stronger, longto build stronger, long--------term term term term term term term term 
relationshipsrelationshipsrelationshipsrelationshipsrelationshipsrelationshipsrelationshipsrelationships with with with with with with with with ｃｕｓｔｏｍｅｒｓ　ｃｕｓｔｏｍｅｒｓ　ｃｕｓｔｏｍｅｒｓ　ｃｕｓｔｏｍｅｒｓ　ｃｕｓｔｏｍｅｒｓ　ｃｕｓｔｏｍｅｒｓ　ｃｕｓｔｏｍｅｒｓ　ｃｕｓｔｏｍｅｒｓ　

Expand sales of existing products and launch new pharmaceuticalsExpand sales of existing products and launch new pharmaceuticalsExpand sales of existing products and launch new pharmaceuticalsExpand sales of existing products and launch new pharmaceuticals to overcome the effects of falling NHI pricesto overcome the effects of falling NHI pricesto overcome the effects of falling NHI pricesto overcome the effects of falling NHI prices

Develop more effective strategies Develop more effective strategies Develop more effective strategies Develop more effective strategies 
to strengthen ties with wholesto strengthen ties with wholesto strengthen ties with wholesto strengthen ties with wholesaaaalerslerslerslers

+9%+9%+9%+9%++++5%5%5%5%+9%+9%+9%+9%Year ended March 31, 2005Year ended March 31, 2005Year ended March 31, 2005Year ended March 31, 2005

YoYYoYYoYYoY changechangechangechange
Year ending Year ending Year ending Year ending 

March 31, 2007   March 31, 2007   March 31, 2007   March 31, 2007   
(forecast(forecast(forecast(forecast))))

Year ended Year ended Year ended Year ended 
March 31,2006March 31,2006March 31,2006March 31,2006

★★★★Changes in sales volume of new ethical drugs in JapanChanges in sales volume of new ethical drugs in JapanChanges in sales volume of new ethical drugs in JapanChanges in sales volume of new ethical drugs in Japan
(excluding sales to other companies and one(excluding sales to other companies and one(excluding sales to other companies and one(excluding sales to other companies and one----time payments)time payments)time payments)time payments)

Note: For purposes of comparison, figures for each year have beeNote: For purposes of comparison, figures for each year have beeNote: For purposes of comparison, figures for each year have beeNote: For purposes of comparison, figures for each year have been recalculated based on NHI prices in the year ended March 31, 2n recalculated based on NHI prices in the year ended March 31, 2n recalculated based on NHI prices in the year ended March 31, 2n recalculated based on NHI prices in the year ended March 31, 2004.004.004.004.

Steadily Increase Steadily Increase Steadily Increase Steadily Increase 
Our Sales Our Sales Our Sales Our Sales 

CapabilitiesCapabilitiesCapabilitiesCapabilities



Develop New Businesses that Will Build on the Foundations of Develop New Businesses that Will Build on the Foundations of Develop New Businesses that Will Build on the Foundations of Develop New Businesses that Will Build on the Foundations of 
the Pharmaceuticals Business and Contribute to Future Growththe Pharmaceuticals Business and Contribute to Future Growththe Pharmaceuticals Business and Contribute to Future Growththe Pharmaceuticals Business and Contribute to Future Growth

●●●● Forecasts for generic drug marketForecasts for generic drug marketForecasts for generic drug marketForecasts for generic drug market

●●●● The success of a generic drugThe success of a generic drugThe success of a generic drugThe success of a generic drug
　　　　 company depends on its:company depends on its:company depends on its:company depends on its: CapabilitiesCapabilitiesCapabilitiesCapabilities CreditabilityCreditabilityCreditabilityCreditability

　Benefits from new 
government policies: 

Changes to prescription systems

Restraints
on government
health spending 
(Driving up demand
foｒ cheaper
generic drugs）

Growing patient 
awareness 

of generic drugs

Current 
market size:
¥400 billion

Over ¥1,200 billion

Maximum potential: Over ¥1,200 billion 
　 Most long-term listed drugs

　 are expected to be replaced by
　　　generic drugs

Current potential: ¥600 billion
Market expected to maintain 
current growth rates of 
between 5 - 10%

(1(1(1(1) ) ) ) Generic Drug Business that Provides Reliable ProductsGeneric Drug Business that Provides Reliable ProductsGeneric Drug Business that Provides Reliable ProductsGeneric Drug Business that Provides Reliable Products

Medical Medical Medical Medical 
representatives/representatives/representatives/representatives/

Sales systemSales systemSales systemSales system

★★★★As a member of theAs a member of theAs a member of theAs a member of the KyorinKyorinKyorinKyorin Group, ToyoGroup, ToyoGroup, ToyoGroup, Toyo PharmarPharmarPharmarPharmar aims to establish itself as one of Japanaims to establish itself as one of Japanaims to establish itself as one of Japanaims to establish itself as one of Japan’’’’s top fives top fives top fives top five
　　　　 generic drug companies by providing reliable products that meetgeneric drug companies by providing reliable products that meetgeneric drug companies by providing reliable products that meetgeneric drug companies by providing reliable products that meet healthhealthhealthhealth----related needs.related needs.related needs.related needs.

Distribution systemDistribution systemDistribution systemDistribution system Product qualityProduct qualityProduct qualityProduct qualityProduct lineupProduct lineupProduct lineupProduct lineup Corporate brandCorporate brandCorporate brandCorporate brand

¥600 billion

Challenges: Overcome competition from overseas companies Challenges: Overcome competition from overseas companies Challenges: Overcome competition from overseas companies Challenges: Overcome competition from overseas companies 
---- Secure Secure Secure Secure ｐｒｏｄｐｒｏｄｐｒｏｄｐｒｏｄuuuuｃｔｃｔｃｔｃｔs with every same formulation and dosage form as those of s with every same formulation and dosage form as those of s with every same formulation and dosage form as those of s with every same formulation and dosage form as those of original drugsoriginal drugsoriginal drugsoriginal drugs
---- Develop the capability to ensure a stable supply of generic druDevelop the capability to ensure a stable supply of generic druDevelop the capability to ensure a stable supply of generic druDevelop the capability to ensure a stable supply of generic drugs for over five yearsgs for over five yearsgs for over five yearsgs for over five years



ToyoToyoToyoToyo PharmarPharmarPharmarPharmar: Business Performance and Strategies: Business Performance and Strategies: Business Performance and Strategies: Business Performance and Strategies

0.1

0.2

¥7.2

Year ending Year ending Year ending Year ending 
Jan. 31, 2007 Jan. 31, 2007 Jan. 31, 2007 Jan. 31, 2007 

(forecast)(forecast)(forecast)(forecast)

0.2

0.3

¥4.4

Year ended Year ended Year ended Year ended 
Jan. 31, 2006 Jan. 31, 2006 Jan. 31, 2006 Jan. 31, 2006 

(only eight months)(only eight months)(only eight months)(only eight months)

－

1

¥10

Year ending Year ending Year ending Year ending 
Jan. 31, 2010 Jan. 31, 2010 Jan. 31, 2010 Jan. 31, 2010 

(forecast)(forecast)(forecast)(forecast)

-0.1Net incomeNet incomeNet incomeNet income

0OperatingOperatingOperatingOperating　　　　
incomeincomeincomeincome

¥6.5Net salesNet salesNet salesNet sales

Year ended Year ended Year ended Year ended 
May 31, 2005May 31, 2005May 31, 2005May 31, 2005

Units: Units: Units: Units: 
Billions of yenBillions of yenBillions of yenBillions of yen

To develop a generic drug To develop a generic drug To develop a generic drug To develop a generic drug 
business that provides business that provides business that provides business that provides 
reliable products, reliable products, reliable products, reliable products, KyorinKyorinKyorinKyorin
needs to:needs to:needs to:needs to:

－－－－Provide effective Provide effective Provide effective Provide effective 
　　　　 sales supportsales supportsales supportsales support

－－－－Provide effectiveProvide effectiveProvide effectiveProvide effective
　　　　R&D supportR&D supportR&D supportR&D support

－－－－Improve productivityImprove productivityImprove productivityImprove productivity

Year ending Jan. 31, 2010Year ending Jan. 31, 2010Year ending Jan. 31, 2010Year ending Jan. 31, 2010Year ending Jan. 31, 2007Year ending Jan. 31, 2007Year ending Jan. 31, 2007Year ending Jan. 31, 2007Year ended Jan. 31, 2006Year ended Jan. 31, 2006Year ended Jan. 31, 2006Year ended Jan. 31, 2006

Reinforce the sales network Reinforce the sales network Reinforce the sales network Reinforce the sales network 
●Secure wholesale distribution routes
●Establish a nationwide network of medical representatives 

(to increase from 30 to 70 reps)

　　　　　　　　　　　

Enhance R&D capabilitiesEnhance R&D capabilitiesEnhance R&D capabilitiesEnhance R&D capabilities
●Achieve NHI listing for highly reliable new products/Decide new areas to focus on
●Cooperate with the R&D sections of Kyorin Pharmaceutical

　　　　　　　　　　　　

　　　　Reinforcement stage: Building more efficient systemsReinforcement stage: Building more efficient systemsReinforcement stage: Building more efficient systemsReinforcement stage: Building more efficient systems 　　　　Growth stage: Facilitating business growthGrowth stage: Facilitating business growthGrowth stage: Facilitating business growthGrowth stage: Facilitating business growth

Improve productivity (reduce cost of sales ratio)Improve productivity (reduce cost of sales ratio)Improve productivity (reduce cost of sales ratio)Improve productivity (reduce cost of sales ratio)
●Produce Kyorin products as a toll manufacturer (Over 20 products)
●Terminate production of unprofitable products 

(shrinking the lineup from approximately 430 products to roughly 250)

　　　　　　　　Plan for further expansionPlan for further expansionPlan for further expansionPlan for further expansion

Frontline staff backFrontline staff backFrontline staff backFrontline staff back----up provided byup provided byup provided byup provided by KyorinKyorinKyorinKyorin medical representativesmedical representativesmedical representativesmedical representatives



Develop New Businesses that Will Build on the Foundations of Develop New Businesses that Will Build on the Foundations of Develop New Businesses that Will Build on the Foundations of Develop New Businesses that Will Build on the Foundations of 
the Pharmaceuticals Business and Contribute to Future Growththe Pharmaceuticals Business and Contribute to Future Growththe Pharmaceuticals Business and Contribute to Future Growththe Pharmaceuticals Business and Contribute to Future Growth

(2) (2) (2) (2) Nurture a Consumer Healthcare Business Nurture a Consumer Healthcare Business Nurture a Consumer Healthcare Business Nurture a Consumer Healthcare Business 
　　　　that is Supported by Physician Recommendationsthat is Supported by Physician Recommendationsthat is Supported by Physician Recommendationsthat is Supported by Physician Recommendations

Current Consumer Healthcare BusinessCurrent Consumer Healthcare BusinessCurrent Consumer Healthcare BusinessCurrent Consumer Healthcare Business

Promote the growth of Dr. Program and
harness synergies between every business

Milton and other OTC 
products

Kyorin Pharmaceutical Toyo Pharmar

Non-prescription eyedrops
and other OTC products

Cosmetics/skincare products
mainly sold through mail order

Dr. Program



Dr. Program:Dr. Program:Dr. Program:Dr. Program:
Building a brand for cosmetics with pharmaceuticalBuilding a brand for cosmetics with pharmaceuticalBuilding a brand for cosmetics with pharmaceuticalBuilding a brand for cosmetics with pharmaceutical functionsfunctionsfunctionsfunctions

¥0.1

¥2.1

Year ending Year ending Year ending Year ending 
Jan. 31, 2007 Jan. 31, 2007 Jan. 31, 2007 Jan. 31, 2007 

(forecast)(forecast)(forecast)(forecast)

0

¥0.5

Year ended Year ended Year ended Year ended 
June. 30, 2005June. 30, 2005June. 30, 2005June. 30, 2005

0

¥0.8

Year ended Year ended Year ended Year ended 
Jan. 31, 2006 Jan. 31, 2006 Jan. 31, 2006 Jan. 31, 2006 

(only eight months)(only eight months)(only eight months)(only eight months)

Operating income 
margin: over 10%

¥5.0

Year ending Year ending Year ending Year ending 
Jan. 31, 2010 Jan. 31, 2010 Jan. 31, 2010 Jan. 31, 2010 

(forecast)(forecast)(forecast)(forecast)

Operating incomeOperating incomeOperating incomeOperating income

Net salesNet salesNet salesNet sales

Unit:Unit:Unit:Unit:
Billions of yenBillions of yenBillions of yenBillions of yen

1.01.01.01.0

1.51.51.51.5

2.02.02.02.0

2.52.52.52.5

3.03.03.03.0

3.53.53.53.5

Year ended June 30,Year ended June 30,Year ended June 30,Year ended June 30,
2005200520052005

Year ended Jun. 31,Year ended Jun. 31,Year ended Jun. 31,Year ended Jun. 31,
2006200620062006

Year end Jun. 31,  2007Year end Jun. 31,  2007Year end Jun. 31,  2007Year end Jun. 31,  2007

Customer IndexCustomer IndexCustomer IndexCustomer Index
(Forecast number of(Forecast number of(Forecast number of(Forecast number of
customers in each fiscalcustomers in each fiscalcustomers in each fiscalcustomers in each fiscal
year divided by number ofyear divided by number ofyear divided by number ofyear divided by number of
customers in the yearcustomers in the yearcustomers in the yearcustomers in the year
ended June 30, 2005)ended June 30, 2005)ended June 30, 2005)ended June 30, 2005)

●●●●Capitalize on theCapitalize on theCapitalize on theCapitalize on the KyorinKyorinKyorinKyorin brand: Larger customer mailing listbrand: Larger customer mailing listbrand: Larger customer mailing listbrand: Larger customer mailing list 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　
●●●●Establish an inEstablish an inEstablish an inEstablish an in----house R&D center to enhance our development capabilities and thehouse R&D center to enhance our development capabilities and thehouse R&D center to enhance our development capabilities and thehouse R&D center to enhance our development capabilities and thereby ensurereby ensurereby ensurereby ensure

a steady flow of new products: Broader lineup of productsa steady flow of new products: Broader lineup of productsa steady flow of new products: Broader lineup of productsa steady flow of new products: Broader lineup of products 　　　　

（Forecasts made on June 30, 2005）



　　　　

BISTNER Co.,Ltd

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　



　　　　

・Start:September 2000
・Investment:¥5 billion (¥4 billion already paid to Bistner by Kyorin, and Bistner
already invested ¥2.6 billion in 26 cases )
・Focus:Pharmaceuticals, Medical Treatment, Nursing,  health care

Cosmetic region               3
Environment,other          2　　　　

Health food region           3

Medical related region 11   

Drug creation related to   
drug region　　　　 ７７７７

Companies invested

●●●●Early business making at investment destination
by strengthening the operation management about the fund.

●●●●Selection of investment region centering on health care and wellness region.

Health 
food

region

Safe-Tech
①15 million yen
②Manufacturing 
sales of scentless 
soybean powder etc.

Drug creation      
region

Medical 
region

Cosmetic
region

Dr. program
①832 million yen 
②Development and sales of

skin-care products

Environment,
other

IRYO DENSHI SEIKO
①－
②Hepatitis C temperature 

heat treatment device 
development Bioselent

①7 million yen
② Industrial waste 
resolution etc. ,based 
on Biotechnology

JMA
①－
②Medical facilities 

and equipment lease

SUNBIO
①209 million yen
②Toilet for nursing 
care

etc.

①Sales Turnover
②Main activities

Update on Bistner business fund



　　　　Kyorin Pharmaceutical Co., Ltd. 

Main R&D Activities 　　　　



○ Additional indication 
・Co-development with 
Banyu

New indication for allergic rhinitis in adult. The 
once daily dosing of montelukast, an LTD4 
receptor antagonist, is expected to improve 
symptoms of allergic rhinitis. Moreover it is 
expected to exert less sedation/sleepiness than 
other marketed therapies.

Merck (US)Anti-bronchial asthma 
agent

Allergic Rhinitis

KIPRES 
Tablets
Montelukast(Launched 

Merck)

　Filed
　（８/０５）

○ Additional formulation
○ New indication and

dosage
・Co-development with 
Banyu

New oral granules formulation for asthma 
treatment in children aged 1 to 5 years old.

Merck (US)Anti-bronchial asthma 
agent

KIPRES 
Fine Granules
４ｍｇ
Montelukast

(Launched　
Merck)

　Filed
　(７/０４)

CommentsFeaturesOriginEfficacyCompound/
Code

Stage

OverseasDomestic

　Filed
　(１０/０４)
　

ＰｈⅠ Overseas:Licensing 
agreement   with LGLS
Domestic： Co 
development,Co-Marketing 
with ONO (Plan)

Potent anti-cholinergic agent, little dry mouthIn-houseUrinary incontinence 
treatment

URITOS
ＫＲＰ－１９７
（Tablets）

Main R&D Activities①①①① （（（（ May 15 , 2006 Release)

Application
　＊：Describe the latest changes



・Co-development with 
Dainippon Sumitomo 

The sorbitol accumulation in the cell is 
controlled by strongly obstructing the Aldors 
reductase, and a diabetic neurological 
disorder is improved.

Dainippon
Sumitomo

Diabetic 
neuropathy

ＡＳ－３２０１
（Tablets ）

(Dainippon 
Sumitomo) 
ＰｈⅢ

ＰｈⅡ
（３/０５）

Developed with Nisshin 
Flour Milling

A highly selective beta3-antagonist that may 
improve obesity and have less cardiac effect in 
comparison to previous compounds.

Nisshin 
Flour MillingAnti-obesity

KRP-204
Ｎ－５９８４
（ Tablets ）

ＰｈⅡ
（１０/04）

Overseas

CommentsFeaturesOriginEfficacyCompound/
Code

Stage

Domestic

Agreement with Maruho for 
joint development

First nail varnish formulation for nail mycosis in 
Japan

In-houseAnti-mycotic 
agent

PEKIRON Nail 
lacquer

(Galderma)ＰｈⅢ
（１/０４）

A  highly selective PPARα agonist. In addition to lipid 
metabolism improvement, KRP-105 increased 
adiponectin, reduced leptin, and suppressed weight 
gain in animal models,　suggesting potential to be a 
unique and ant-dyslipidemia　agent.    

In-houseAnti-dyslipidemia*KRP-105Pre –
clinical

　　　　　　　　　　　　

A DPP4 inhibitor to reduce blood glucose through 
suppression of the degradation of insulin-
releasing hormone.  Diabetic therapy with fewer 
side effects is expected than existing treatments.

In-houseAnti-diabetes 
agent

*KRP-104*ＰｈⅠ
（3/06）

・Co-development with 
Banyu

New formulation(Injection)  for asthma in 
adult.

Merck (US)Anti-bronchial 
asthma agent

Montelukast
(Injection)

(Merck 
ＰｈⅢ)

ＰｈⅡ/Ⅲ
（10/０５）

A PPAR-alpha agonist. It may have an effect on 
diabetes in addition to lipid metabolism 
improvement including reduction of neutral fat.

In-houseAnti-dyslipidemia 
with anti-diabetes 

ＫＲＰ－１０１
（Tablets ）

ＰｈⅡ
（６/04）

Licensing agreement   with 
Novartis *

An immunosuppressant with novel mechanism 
called S1P-agonist. It may have a better safety 
profile than previous ones as well as an excellent 
effect under concomitant use with other types of
immunosuppressants.

In-houseTransplantation 
and anti-
Autoimmune 
Diseases

*KRP-203Pre –
clinical

POC Project,PhⅡⅡⅡⅡ～～～～ⅢⅢⅢⅢ

Main R&D Activities②②②② （（（（ May 15 , 2006 Release)
　＊：Describe the latest changes



・KYORIN grants MediciNova an exclusive license in all 
countries worldwide except for Japan,China, South Korea 
and Taiwan to develop, manufacture and sell the compound 
and products

In-
house

Anti-bronchial 
asthma and 
interstitial cystitis
agent

MediciNova
(US)

ＰｈⅡ
(Anti-
bronchial 
Asthma:
1/05)
(interstitial 
cystitis:
5/05)

KCA-757

ＰｈⅡ

（8/05）

ＰｈⅠ

（4/05）

----

Stage

・Collaborative research
・Entered into an exclusive license(7/04)

In-
house
Merck 
(US)

Synthetic
Antimicrobial

Merck (US)

To be 
determi
ned

・Licensed from Allergan

（Cross license of gatifloxacin ophthalmic solution ）

・License-out to Senju（5/04）

Allergan
(US)GlaucomaSenju

Seiyaku
Alphagan/
Alphagan P

In-
house

Cerebrovascul
ar

disorders 
Ketas

・KYORIN grants MediciNova an exclusive license in all 
countries worldwide except for Japan,China, South Korea 
and Taiwan to develop, manufacture and sell the compound 
and products for the multiple sclerosis indication.(10/04)

MediciNova
(US)

CommentsOriginEfficacy

Licensee ・
Collaborativ

e
research

Product 
name・Code

Licensing development（preclinical） ＊：Describe the latest changes

Main R&D Activities③③③③ （（（（ May 15 , 2006 Release)



Reference



P&L summary： Consolidated-1

３３３３，，，，１３８１３８１３８１３８897.1%4.7%３３３３，，，，４８８４８８４８８４８８0.5%３４９３４９３４９３４９Generic drugs Generic drugs Generic drugs Generic drugs 

２２２２，，，，９７３９７３９７３９７３4.8%86.8%６４６４６４６４，，，，２８１２８１２８１２８１92.5%６１６１６１６１，，，，３０８３０８３０８３０８Sales of newSales of newSales of newSales of new
　　　　 ethical drugsethical drugsethical drugsethical drugs

▲▲▲▲１０９１０９１０９１０９▲8.0%1.7%１１１１，，，，２４８２４８２４８２４８2.0%１１１１，，，，３５７３５７３５７３５７OtherOtherOtherOther
businessesbusinessesbusinessesbusinesses

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

actualactualactualactual% % % % 
salessalessalessales

actualactualactualactual

１１１１，，，，７５５７５５７５５７５５53.5%6.8%５５５５，，，，０３５０３５０３５０３５4.9%３３３３，，，，２８０２８０２８０２８０ConsumerConsumerConsumerConsumer　　　　　　　　　　　　　　　　　　　　　　　　
healthcare healthcare healthcare healthcare 
businessbusinessbusinessbusiness

▲▲▲▲２６３２６３２６３２６３▲3.0%11.6%８８８８，，，，５７５５７５５７５５７５13.3%８８８８，，，，８３８８３８８３８８３８　　　　 OverseasOverseasOverseasOverseas

３３３３，，，，２３５２３５２３５２３５6.2%75.2%５５５５５５５５，，，，７０５７０５７０５７０５79.1%５２５２５２５２，，，，４７０４７０４７０４７０　　　　 JapanJapanJapanJapan

７７７７，，，，７５７７５７７５７７５７11.7%100.0%７４７４７４７４，，，，０５４０５４０５４０５４100.0%６６６６６６６６，，，，２９６２９６２９６２９６SalesSalesSalesSales

Mar/06 Mar/06 Mar/06 Mar/06 Mar/05Mar/05Mar/05Mar/05

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　ChangeChangeChangeChange
■■■■ Net salesNet salesNet salesNet sales　　　　　　　　　　　　　　　　　　　　 ¥¥¥¥74.1 billion  74.1 billion  74.1 billion  74.1 billion  （（（（+7.8+7.8+7.8+7.8））））
　　　　●●●● Sales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in Japan　　　　　　　　 　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　¥¥¥¥55.7 billion  55.7 billion  55.7 billion  55.7 billion  　　　　（（（（+3.2+3.2+3.2+3.2））））
　　　　　　　　　　　　　　　　　　　　Year ended March 31, 2005             Year ended March 31, 2006Year ended March 31, 2005             Year ended March 31, 2006Year ended March 31, 2005             Year ended March 31, 2006Year ended March 31, 2005             Year ended March 31, 2006
　　　　　　　　 ・Kipres 　 　　　　 1.8　 →　　　13.4　 (+1.6）　
　　 ・Mucodyne 　　　　 　19.0　 →　　 19.9　 (+0.9）
　　 ・Pentasa    　　　　 6.4 　 →　 7.3　（+0.9）
　　　　●●●● Sales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseas　　　　　　　　 　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　¥¥¥¥8.6 billion    8.6 billion    8.6 billion    8.6 billion    　（　（　（　（----0.20.20.20.2））））　　　　

　　　　 ・Gatifloxacin　　 8.0　 →　　　 6.7     （-1.3）
　　 ＊(Result reflects weaker sales of Tequin)
　　　　●●●● Generic drugsGeneric drugsGeneric drugsGeneric drugs　　　　　　　　　　　　 ¥¥¥¥3.5 billion   3.5 billion   3.5 billion   3.5 billion   　（　（　（　（+3.2+3.2+3.2+3.2））））
　　 ＊Eight months of revenue from recently consolidated 
　　　　Toyo Pharmar boosted sales.
　　　　●●●● Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　 　　　　 　　　　　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　¥¥¥¥5.0 billion  5.0 billion  5.0 billion  5.0 billion  　　　　　　　　　　　　（（（（+1.7+1.7+1.7+1.7））））　　　　

　 ・Milton　　　　　　 2.3　 →　 2.1　（-0.2）
　　 ＊Toyo Pharmar’s sales of OTC drugs and seven months of 
　　　　revenue from recently consolidated

Dr. Program boosted sales.   　　　　　　　　　（+2.0）
　　　　●●●● Other businesses Other businesses Other businesses Other businesses 　　　　　　　　 ¥¥¥¥1.2 billion  1.2 billion  1.2 billion  1.2 billion  　　　　　　　　（（（（----0.20.20.20.2））））

Consolidated companies (８) Kyobundo, Bistner,Kyorin USA,
　　　　　　　　　　　Bistner Fund No.1,　　　　　　　　
　　　　　　　　　　　Kyorin Europe GmbH

ActivX Biosciences,Inc.
Toyo Pharmar
Dr.Program

Affiliated companies (2) Nisshin Kyorin Parmaceutical, 
Nihon Rikagaku Yakuhin

　　　　　　　　　（　　　　　　　　　（　　　　　　　　　（　　　　　　　　　（ Units: Units: Units: Units: ¥¥¥¥ millions millions millions millions ））））

（（（（ Units: Units: Units: Units: ¥¥¥¥ billions billions billions billions ））））



７７７７，，，，７５７７５７７５７７５７11.7%100.0%７４７４７４７４，，，，０５４０５４０５４０５４100.0%６６６６６６６６，，，，２９６２９６２９６２９６Sales

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

actualactualactualactual% % % % 
salessalessalessales

actualactualactualactual

３３３３，，，，２１５２１５２１５２１５159.7%7.1%５５５５，，，，２２８２２８２２８２２８3.1%２２２２，，，，０１３０１３０１３０１３Net profit
▲▲▲▲１１１１，，，，１９８１９８１９８１９８▲64.7%0.9%６５３６５３６５３６５３2.8%１１１１，，，，８５１８５１８５１８５１Tax adjustments

２２２２，，，，３９２３９２３９２３９２1626.4%3.4%２２２２，，，，５３９５３９５３９５３９0.2%１４７１４７１４７１４７　Corporate,inhabitants  
and enterprise taxes

４４４４，，，，４５４４５４４５４４５４111.0%11.4%８８８８，，，，４６６４６６４６６４６６6.1%４４４４，，，，０１２０１２０１２０１２Pretax profit

▲▲▲▲１１１１，，，，５８７５８７５８７５８７

▲▲▲▲３３３３，，，，００６００６００６００６

▲85.9%
▲70.5%

0.3%
1.7%

２６０２６０２６０２６０

１１１１，，，，２５９２５９２５９２５９

2.8%
6.4%

１１１１，，，，８４７８４７８４７８４７

４４４４，，，，２６６２６６２６６２６６

　Extraordinary profits
　Extraordinary losses

３３３３，，，，０３５０３５０３５０３５47.2%12.8%９９９９，，，，４６５４６５４６５４６５9.7%６６６６，，，，４３０４３０４３０４３０Recurring profit　

　　　　　　　　 ４４４４４４４４

１３２１３２１３２１３２

　5.4%
52.0%

1.2%
0.5%

８６３８６３８６３８６３

３８７３８７３８７３８７

1.3%
0.4%

８１８８１８８１８８１８

２５４２５４２５４２５４

　Non-op income
　Non-op expense

３３３３，，，，１２３１２３１２３１２３53.2%12.1%８８８８，，，，９８９９８９９８９９８９8.8%５５５５，，，，８６６８６６８６６８６６Operating profit

８０１８０１８０１８０１

（（（（▲▲▲▲２２２２，，，，５９１５９１５９１５９１））））

2.1% 
(▲20.4

%)

52.1%
13.6%

３８３８３８３８，，，，５４９５４９５４９５４９

((((１０１０１０１０，，，，１０７１０７１０７１０７））））

57.0%
19.2%

３７３７３７３７，，，，７４７７４７７４７７４７

((((１２１２１２１２，，，，６９８６９８６９８６９８））））

SG&A
（of which R&D)

３３３３，，，，９２４９２４９２４９２４9.0%64.2%４７４７４７４７，，，，５３８５３８５３８５３８65.8%４３４３４３４３，，，，６１４６１４６１４６１４Gross profit
３３３３，，，，８３３８３３８３３８３３16.9%35.8%２６２６２６２６，，，，５１５５１５５１５５１５34.2%２２２２２２２２，，，，６８２６８２６８２６８２　COGS

Mar/06 Mar/06 Mar/06 Mar/06 Mar/05 Mar/05 Mar/05 Mar/05 

　
◆◆◆◆ Cost of sales ratio: up 1.6 percentage pointsCost of sales ratio: up 1.6 percentage pointsCost of sales ratio: up 1.6 percentage pointsCost of sales ratio: up 1.6 percentage points

(34.2(34.2(34.2(34.2％％％％ →→→→ 35.835.835.835.8％％％％))))
＊Factor contributing to increase: Consolidation of 

Toyo Pharmar
＊Factor contributing to decrease: Strong sales in Japan by 

Kyorin Pharmaceutical
◆ R&D ratio: down 5.6 percentage pointsR&D ratio: down 5.6 percentage pointsR&D ratio: down 5.6 percentage pointsR&D ratio: down 5.6 percentage points

(19.2(19.2(19.2(19.2％％％％ →→→→ 13.613.613.613.6％％％％))))
＊R&D expenses fell from ¥12.7 billion to ¥10.1 billion, 

a decline of ¥2.6 billion.
◆ SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D 

expenses):up 0.6 percentage pointexpenses):up 0.6 percentage pointexpenses):up 0.6 percentage pointexpenses):up 0.6 percentage point
(37.8(37.8(37.8(37.8％％％％ →→→→ 38.438.438.438.4％）％）％）％）

＊The improvement in sales of new ethical drugs in Japan 
was accompanied by higher sales and general expenses.
■■■■ Operating income  Operating income  Operating income  Operating income  ¥¥¥¥9 billion 9 billion 9 billion 9 billion 　　　　（（（（+3.1+3.1+3.1+3.1））））
＊The operating income margin rose 3.3 percentage points,

to 12.1%.)
■■■■ Net incomeNet incomeNet incomeNet income　　　　 ¥¥¥¥5.2 billion 5.2 billion 5.2 billion 5.2 billion （（（（+3.2+3.2+3.2+3.2））））
■■■■ Cash dividendsCash dividendsCash dividendsCash dividends　　　　　　　　　　　　¥¥¥¥30.0030.0030.0030.00　　　　　　　　

　　　　Payout ratioPayout ratioPayout ratioPayout ratio　　　　43.043.043.043.0
　　　　((((KyorinKyorinKyorinKyorin Pharmaceutical interim cash dividend + Pharmaceutical interim cash dividend + Pharmaceutical interim cash dividend + Pharmaceutical interim cash dividend + 
　　　　KyorinKyorinKyorinKyorin Co., Ltd., endCo., Ltd., endCo., Ltd., endCo., Ltd., end----ofofofof----year dividend)year dividend)year dividend)year dividend)

（（（（ Units: Units: Units: Units: ¥¥¥¥ millions millions millions millions ））））

P&L summary： Consolidated-2



P&L summary：Parent-1(Kyorin pharmaceutical)

２２２２0.3%0.5%３５１３５１３５１３５１0.5%３４９３４９３４９３４９Generic drugs Generic drugs Generic drugs Generic drugs 

▲▲▲▲５０７５０７５０７５０７▲5.7%12.4%８８８８,,,,３３１３３１３３１３３１13.6%８８８８,,,,８３８８３８８３８８３８　　　　 OverseasOverseasOverseasOverseas

▲▲▲▲３１１３１１３１１３１１▲9.5%4.4%２２２２，，，，９６９９６９９６９９６９5.1%３３３３，，，，２８０２８０２８０２８０ConsumerConsumerConsumerConsumer　　　　　　　　　　　　　　　　　　　　
healthcare healthcare healthcare healthcare 
businessbusinessbusinessbusiness

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

actualactualactualactual% % % % 
salessalessalessales

actualactualactualactual

３３３３，，，，２３５２３５２３５２３５6.2%82.7%５５５５５５５５，，，，７０５７０５７０５７０５80.8%５２５２５２５２，，，，４７０４７０４７０４７０　　　　 JapanJapanJapanJapan

２２２２，，，，７２８７２８７２８７２８4.4%95.1%６４６４６４６４，，，，０３６０３６０３６０３６94.4%６１６１６１６１，，，，３０８３０８３０８３０８Sales of newSales of newSales of newSales of new
　　　　 ethical drugsethical drugsethical drugsethical drugs

２２２２，，，，４１８４１８４１８４１８3.7%100.0%６７６７６７６７，，，，３５７３５７３５７３５７100.0%６４６４６４６４，，，，９３８９３８９３８９３８SalesSalesSalesSales

Mar/06 Mar/06 Mar/06 Mar/06 Mar/05 Mar/05 Mar/05 Mar/05 

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　ChangeChangeChangeChange
■■■■ Net salesNet salesNet salesNet sales　　　　　　　　　　　　　　　　　　　　 ¥¥¥¥67.4 billion  67.4 billion  67.4 billion  67.4 billion  （（（（+2.5+2.5+2.5+2.5））））
　　　　●●●● Sales of new ethical drugsSales of new ethical drugsSales of new ethical drugsSales of new ethical drugs　　　　　　　　 　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　¥¥¥¥64.0 billion     64.0 billion     64.0 billion     64.0 billion     （（（（+2.7+2.7+2.7+2.7））））
　　　　　　　　　　　　　　　　　　　　Year ended March 31, 2005            Year ended March 31, 2006 Year ended March 31, 2005            Year ended March 31, 2006 Year ended March 31, 2005            Year ended March 31, 2006 Year ended March 31, 2005            Year ended March 31, 2006 
　　　　　　　　 ・Kipres 　 　　　　 1.8　 →　　　13.4  (+1.6）　　
　　 ・Mucodyne 　　　　 19.0　 →　　 　19.9  (+0.9）
　　 ・Pentasa    　　　　 6.4 　 →　 7.3（+0.9）
　　　　●●●● Sales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseas　　　　　　　　 　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　¥¥¥¥8.3 billion   8.3 billion   8.3 billion   8.3 billion   （（（（----0.50.50.50.5））））　　　　

　　　　 ・Gatifloxacin　　 8.0　 →　　　 6.7 （-1.3）
　　 ＊(Result reflects weaker sales of Tequin)
　　　　●●●● Generic drugsGeneric drugsGeneric drugsGeneric drugs　　　　　　　　　　　　 ¥¥¥¥0.4 billion       0.4 billion       0.4 billion       0.4 billion       （（（（±±±±0000））））
　　　　●●●● Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　 　　　　 　　　　　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　¥¥¥¥3.0 billion       3.0 billion       3.0 billion       3.0 billion       （（（（----3.03.03.03.0））））　　　　

　 ・Milton　　　　　　 2.3　 →　 2.1 （-0.2）

（（（（ Units: Units: Units: Units: ¥¥¥¥ millions millions millions millions ））））



P&L summary：Parent-2(Kyorin pharmaceutical)

２２２２，，，，４１８４１８４１８４１８3.7%100.0%６７６７６７６７，，，，３５７３５７３５７３５７100.0%６４６４６４６４，，，，９３８９３８９３８９３８Sales

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

actualactualactualactual% % % % 
salessalessalessales

actualactualactualactual

３３３３，，，，１５５１５５１５５１５５195.4%7.0%４４４４，，，，７７１７７１７７１７７１2.5%１１１１，，，，６１５６１５６１５６１５Net profit
▲▲▲▲１１１１，，，，２９９２９９２９９２９９▲70.2%0.8%５５０５５０５５０５５０2.8%１１１１，，，，８５０８５０８５０８５０Tax adjustments

２２２２，，，，３８７３８７３８７３８７3,180.6%3.7%２２２２，，，，４６２４６２４６２４６２0.1%７５７５７５７５　Corporate, 
inhabitants  

and enterprise 
taxes

４４４４，，，，２４３２４３２４３２４３119.9%11.5%７７７７，，，，７８４７８４７８４７８４5.5%３３３３，，，，５４０５４０５４０５４０Pretax profit

▲▲▲▲１１１１，，，，５９７５９７５９７５９７

▲▲▲▲３３３３，，，，１８７１８７１８７１８７

▲89.1%
▲80.2%

0.3%
1.2%

１９４１９４１９４１９４

７８７７８７７８７７８７

2.8%
6.1%

１１１１，，，，７９２７９２７９２７９２

３３３３，，，，９７５９７５９７５９７５

　Extraordinary profits
　Extraordinary losses

２２２２，，，，６５３６５３６５３６５３46.4%12.4%８８８８，，，，３７７３７７３７７３７７8.8%５５５５，，，，７２３７２３７２３７２３Recurring profit　

６８６８６８６８

２７７２７７２７７２７７

13.6%
40.2%

0.8%
1.4%

５７０５７０５７０５７０

９６６９６６９６６９６６

0.8%
1.1%

５０２５０２５０２５０２

６８９６８９６８９６８９

　Non-op income
　Non-op expense

２２２２，，，，８６２８６２８６２８６２48.4%13.0%８８８８，，，，７７３７７３７７３７７３9.1%５５５５，，，，９１１９１１９１１９１１Operating profit

▲▲▲▲６１１６１１６１１６１１

（（（（▲▲▲▲２２２２，，，，６８５６８５６８５６８５））））

▲1.6%
（▲21.1

%）

54.6%
14.9%

３６３６３６３６，，，，７６２７６２７６２７６２

((((１０１０１０１０，，，，０１３０１３０１３０１３))))
57.6%
19.6%

３７３７３７３７，，，，３７３３７３３７３３７３

((((１２１２１２１２，，，，６９８６９８６９８６９８))))
SG&A
（of which R&D)

２２２２，，，，２５１２５１２５１２５１5.2%67.6%４５４５４５４５，，，，５３６５３６５３６５３６66.7%４３４３４３４３，，，，２８５２８５２８５２８５Gross profit
１６７１６７１６７１６７0.8%32.4%２１２１２１２１，，，，８２１８２１８２１８２１33.3%２１２１２１２１，，，，６５３６５３６５３６５３　COGS

Mar/06 Mar/06 Mar/06 Mar/06 Mar/05 Mar/05 Mar/05 Mar/05 

　
◆◆◆◆ Cost of sales ratio: down 0.9 percentage pointsCost of sales ratio: down 0.9 percentage pointsCost of sales ratio: down 0.9 percentage pointsCost of sales ratio: down 0.9 percentage points

(33.3(33.3(33.3(33.3％％％％ →→→→ 32.432.432.432.4％％％％))))
＊Factor contributing to decrease: Strong sales in Japan by 

Kyorin Pharmaceutical
◆ R&D ratio: down 4.7 percentage pointsR&D ratio: down 4.7 percentage pointsR&D ratio: down 4.7 percentage pointsR&D ratio: down 4.7 percentage points

(19.6(19.6(19.6(19.6％％％％ →→→→ 14.914.914.914.9％％％％))))
＊R&D expenses fell from ¥12.7 billion to ¥10.0 billion, 

a decline of ¥2.7 billion.
◆ SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D 

expenses):up 1.7 percentage pointexpenses):up 1.7 percentage pointexpenses):up 1.7 percentage pointexpenses):up 1.7 percentage point
(38.0(38.0(38.0(38.0％％％％ →→→→ 39.739.739.739.7％）％）％）％）

＊The improvement in sales of new ethical drugs in Japan 
　was accompanied by higher sales and general expenses.
■■■■ Operating income  Operating income  Operating income  Operating income  ¥¥¥¥8.8 billion 8.8 billion 8.8 billion 8.8 billion （（（（+2.9+2.9+2.9+2.9））））
＊The operating income margin rose 3.9 percentage points,
　 to 13.0%.)
■■■■ Net incomeNet incomeNet incomeNet income　　　　 ¥¥¥¥4.8 billion 4.8 billion 4.8 billion 4.8 billion （（（（+3.2+3.2+3.2+3.2））））

（（（（ Units: Units: Units: Units: ¥¥¥¥ millions millions millions millions ））））



100.0%100.0%100.0%100.0%

82.9%82.9%82.9%82.9%

3.9%3.9%3.9%3.9%
0.9%0.9%0.9%0.9%

96.4%96.4%96.4%96.4%
0.7%0.7%0.7%0.7%

▲▲▲▲0.0%0.0%0.0%0.0%

▲▲▲▲19.0%19.0%19.0%19.0%

17.1%17.1%17.1%17.1%

6.8%6.8%6.8%6.8%

10.3%10.3%10.3%10.3%

52.6%52.6%52.6%52.6%

47.4%47.4%47.4%47.4%

%%%%totaltotaltotaltotal Amt chgAmt chgAmt chgAmt chg%%%%totaltotaltotaltotalactualactual

11111111，，，，809809809809100.0%100.0%100.0%100.0%１２１１２１１２１１２１，，，，０４４０４４０４４０４４１０９１０９１０９１０９，，，，２３４２３４２３４２３４Total Liabilities & sh/s eq.

4444，，，，20720720720778.3%78.3%78.3%78.3%９４９４９４９４，，，，７５２７５２７５２７５２９０９０９０９０，，，，５４４５４４５４４５４４Total shareholders’ eq.

3.6%3.6%3.6%3.6%
0.8%0.8%0.8%0.8%

72.9%72.9%72.9%72.9%
1.0%1.0%1.0%1.0%

0.0%0.0%0.0%0.0%

----

４４４４，，，，３１７３１７３１７３１７
９４９９４９９４９９４９

８８８８８８８８，，，，２６０２６０２６０２６０
１１１１，，，，１８２１８２１８２１８２

４２４２４２４２

----

４４４４，，，，３１７３１７３１７３１７
９４９９４９９４９９４９

１０５１０５１０５１０５，，，，２９４２９４２９４２９４
７１３７１３７１３７１３

▲▲▲▲６６６６

▲▲▲▲２０２０２０２０，，，，７２４７２４７２４７２４

　Common stock
　　　　Capital surplus
Retained earnings Net  
Unrealized(losses)gains

of securities
Foreign currency  
adjustment account

　　　　Treasury stock

6666，，，，98498498498421.2%21.2%21.2%21.2%２５２５２５２５，，，，６７５６７５６７５６７５１８１８１８１８，，，，６９０６９０６９０６９０Total liabilities
88886.2%6.2%6.2%6.2%７７７７，，，，４７８４７８４７８４７８７７７７，，，，４７０４７０４７０４７０Non-current liab.

６６６６，，，，５９０５９０５９０５９０
１１１１１１１１，，，，６０６６０６６０６６０６

５５５５，，，，８２７８２７８２７８２７
５５５５，，，，３９２３９２３９２３９２

　 A/P, notes payable
　Other

6666，，，，97697697697615.0%15.0%15.0%15.0%１８１８１８１８，，，，１９６１９６１９６１９６１１１１１１１１，，，，２２０２２０２２０２２０Current liabilities

２１２１２１２１，，，，３６３３６３３６３３６３
５５５５，，，，７０８７０８７０８７０８

３４３４３４３４，，，，５５５５５５５５５５５５

１６１６１６１６，，，，９９７９９７９９７９９７
５５５５，，，，５７１５７１５７１５７１

３４３４３４３４，，，，８８３８８３８８３８８３

　 Tangible assets
　Intangible assets
　Investments

4444，，，，17517517517550.9%50.9%50.9%50.9%６１６１６１６１，，，，６２７６２７６２７６２７５７５７５７５７，，，，４５２４５２４５２４５２Fixed assets

１４１４１４１４，，，，２６５２６５２６５２６５
２６２６２６２６，，，，７５６７５６７５６７５６

１１１１１１１１１１１１
１３１３１３１３，，，，７６７７６７７６７７６７
４４４４，，，，５１４５１４５１４５１４

８８８８，，，，７６０７６０７６０７６０
２４２４２４２４，，，，６５５６５５６５５６５５
３３３３，，，，０１００１００１００１０

１０１０１０１０，，，，１５２１５２１５２１５２
５５５５，，，，２０２２０２２０２２０２

　Cash, deposits
　A/R, notes receivable
　Mk securities
　Inventory
　Other 

7777，，，，63363363363349.1%49.1%49.1%49.1%５９５９５９５９，，，，４１６４１６４１６４１６５１５１５１５１，，，，７８２７８２７８２７８２Current assets

Mar/06Mar/05

BS summary:Consolidated

（（（（ Units: ¥ millions ））））

■■■■Current assets(up ¥7,633 million yoy)
　・Cash,deposits　（up ¥5，505 million yoy）
　・A/R, notes receivable (up ¥2,100 million yoy)
　・ Mk securities (down ¥2,899 million yoy ）

・Inventory(up ¥3,615 million)

■Fixed assets   (up¥4,175 million yoy)
　・Tangible assets(up ¥4,366 million yoy)
　・Intangible assets(up ¥137 million yoy)
　・Investments    (down ¥ 327 million yoy)

■Current liabilities (up ¥6,976 million yoy)
・Income  taxes payable etc. (up ¥ 2,390 million yoy)

　



BS summary： Parent(Kyorin pharmaceutical)

100.0%100.0%100.0%100.0%

83.6%83.6%83.6%83.6%

4.1%4.1%4.1%4.1%
0.9%0.9%0.9%0.9%

97.5%97.5%97.5%97.5%
0.6%0.6%0.6%0.6%

▲19.5%19.5%19.5%19.5%

16.4%16.4%16.4%16.4%

6.9%6.9%6.9%6.9%

9.5%9.5%9.5%9.5%

53.8%53.8%53.8%53.8%

46.2%46.2%46.2%46.2%

%%%%totaltotaltotaltotal Amt chgAmt chgAmt chgAmt chg%%%%totaltotaltotaltotalactualactual

5555，，，，713713713713100.0%100.0%100.0%100.0%１１１１１１１１１１１１，，，，９７８９７８９７８９７８１０６１０６１０６１０６，，，，２６４２６４２６４２６４Total liabilities & sh/s eq.
3333，，，，68568568568582.6%82.6%82.6%82.6%９２９２９２９２，，，，５２５５２５５２５５２５８８８８８８８８，，，，８３９８３９８３９８３９Total shareholders’ eq.

3.9%3.9%3.9%3.9%
0.8%0.8%0.8%0.8%

77.0%77.0%77.0%77.0%
0.9%0.9%0.9%0.9%

----

４４４４，，，，３１７３１７３１７３１７
９４９９４９９４９９４９

８６８６８６８６，，，，１８９１８９１８９１８９
１１１１，，，，０６８０６８０６８０６８

----

４４４４，，，，３１７３１７３１７３１７
９４９９４９９４９９４９

１０３１０３１０３１０３，，，，６２５６２５６２５６２５
６６７６６７６６７６６７

▲▲▲▲２０２０２０２０，，，，７２０７２０７２０７２０

　　　　Common stock
　　　　 Capital surplus
Retained earnings Net 
Unrealized(losses)gains 
of securities

　 Treasury stock

2222，，，，02702702702717.4%17.4%17.4%17.4%１９１９１９１９，，，，４５２４５２４５２４５２１７１７１７１７，，，，４２５４２５４２５４２５Total liabilities
▲▲▲▲1111，，，，5675675675675.2%5.2%5.2%5.2%５５５５，，，，７７４７７４７７４７７４７７７７，，，，３４２３４２３４２３４２Non-current liab.

１１１１，，，，２２４２２４２２４２２４
２２２２，，，，８０３８０３８０３８０３
９９９９，，，，６４９６４９６４９６４９

１１１１，，，，２３６２３６２３６２３６
４４４４，，，，０８３０８３０８３０８３
４４４４，，，，７６２７６２７６２７６２

　 Notes payable
　Trade accounts payable
　 Other

3333，，，，59559559559512.2%12.2%12.2%12.2%１３１３１３１３，，，，６７７６７７６７７６７７１０１０１０１０，，，，０８２０８２０８２０８２Current liabilities

１８１８１８１８，，，，６３６６３６６３６６３６
４４４４，，，，５５２５５２５５２５５２

３８３８３８３８，，，，０６８０６８０６８０６８

１６１６１６１６，，，，６２３６２３６２３６２３
５５５５，，，，５６９５６９５６９５６９

３４３４３４３４，，，，９７５９７５９７５９７５

　 Tangible assets
　　　　Intangible assets
　　　　Investments

4,0884,0884,0884,08854.7%54.7%54.7%54.7%６１６１６１６１，，，，２５６２５６２５６２５６５７５７５７５７，，，，１６８１６８１６８１６８Fixed assets

１０１０１０１０，，，，７５４７５４７５４７５４
００００

２３２３２３２３，，，，８６２８６２８６２８６２
００００

１２１２１２１２，，，，１０８１０８１０８１０８
３３３３，，，，９９５９９５９９５９９５

６６６６，，，，８２３８２３８２３８２３
２５１２５１２５１２５１

２３２３２３２３，，，，９５５９５５９５５９５５
２２２２，，，，８９９８９９８９９８９９

１０１０１０１０，，，，１８１１８１１８１１８１
４４４４，，，，９８６９８６９８６９８６

　Cash, deposits
　 Notes receivable
　Accounts receivable
　 Mk securities
　　　　Inventory
　　　　Other 

1111，，，，62462462462445.3%45.3%45.3%45.3%５０５０５０５０，，，，７２１７２１７２１７２１４９４９４９４９，，，，０９６０９６０９６０９６Current assets

Mar/06Mar/05
（（（（ Units: ¥ millions ））））

■■■■Current assets(up ¥1,624 million yoy)
　・Cash,deposits　（up ¥3，931 million yoy）
　・Mk securities (down ¥2,899 million yoy ）

・Inventory(up ¥1,927 million)
　・Other　(down ¥990 million yoy ）

■Fixed assets   (up¥4,088 million yoy)
　・Tangible assets(up ¥2,012 million yoy)
　・Intangible assets(down ¥1,016 million yoy)
　・Investments    (up ¥ 3,092 million yoy)

■Current liabilities (up ¥3,595 million yoy)

　・Trade accounts payable(down ¥1,279 million yoy)
　・Other            (up ¥4,887 million yoy)

■Non-current liab (down ¥1,567 million yoy)
　・ Accrued pension cost (up ¥325 million yoy)
　・ Money unpaid when retirement supply    

system shifts  (down ¥1,870 million yoy)



３，２１３

２，５０７

６，０３１

３３３３ ／／／／ ０２０２０２０２

３，６３７

３，３０１

７，００９

３３３３／／／／ ０３０３０３０３

４，７７４

５，６７０

８，２１９

３３３３／／／／ ０４０４０４０４
YoYactual

３，８９４

６，１７２

１２，６９８

３３３３／／／／ ０５０５０５０５

４，７００

３，４００

１０，２００

３３３３／／／／０７０７０７０７
（（（（Forecast ））））

▲▲▲▲６６６６....４４４４%%%%３，６４６Depreciation expense

▲▲▲▲２５２５２５２５....４４４４%%%%４，６０５Capex (book base)

▲▲▲▲２０２０２０２０....４４４４%%%%１０，１０７R&D expense

３３３３／／／／ ０６０６０６０６

R&D, capex & depreciation ＜ Consolidated＞
（（（（ Units: ¥ millions ））））

Full term
（（（（forecast））））

actual

¥２.８ billion
¥０.３ billion
¥０.３ billion

¥３.６ billion
¥０.３ billion
¥０.７ billion

（（（（ Result））））
Noshiro preparation plant and
　other production machine (each plant)
Equipment for control, sales activities
Equipment for research 

(Result/Forecast)　　　　　　　　　　　
Investment in facilities of Noshiro plant and
　other production machine (each plant)
Equipment for control, sales activities
Equipment for research

３３３３／／／／ ０７０７０７０７３３３３／／／／ ０６０６０６０６



19.4%19.4%19.4%19.4%

１１１１....８８８８

９９９９....８８８８

１２１２１２１２....１１１１

４４４４....５５５５

３３３３....８８８８

４４４４....３３３３

７７７７....５５５５

１１１１....７７７７

１７１７１７１７....５５５５

――――

３３３３....１１１１

３３３３ ／／／／ ０２０２０２０２

13.2%13.2%13.2%13.2%

１１１１....５５５５

５５５５....１１１１

９９９９....００００

５５５５....３３３３

３３３３....００００

３３３３....４４４４

７７７７....００００

１１１１....２２２２

１７１７１７１７....１１１１

４４４４....７７７７

６６６６....４４４４

３３３３ ／／／／ ０３０３０３０３

13.1%13.1%13.1%13.1%

１１１１....１１１１

７７７７....１１１１

８８８８....５５５５

６６６６....００００

２２２２....７７７７

２２２２....９９９９

７７７７....００００

００００....９９９９

１８１８１８１８....００００

１１１１....７７７７

９９９９....８８８８

３３３３／／／／ ０４０４０４０４

Foreign sales ratio (%)

Ｎｏｒfloxacin
（ Bulk・Royalty ）

Gatifloxacin
（Bulk・Royalty）

Total

Pentasa
(Ulcerative colitis and Crohn’s 

disease treatment)

Rocaltrol
(Osteoporosis remedy)

Aplace
(Anti-ulcer agent) 

Ketas
(For bronchial asthma and 
cerebrovasculas disorders）

Baccidal
(Antibacterial agent)

Mucodyne
(Mucuregulant)

Gatiflo（Kyorin）
(Antibacterial agent)

Kipres
（LT receptor antagonist）

００００....３３３３▲▲▲▲２７２７２７２７....４４４４%%%%００００....３３３３００００....４４４４

１４１４１４１４....２２２２　　　　１３１３１３１３....６６６６%%%%１３１３１３１３....４４４４１１１１１１１１....８８８８

３３３３....００００９９９９....３３３３%%%%２２２２....５５５５２２２２....３３３３

YoYactual

２２２２....５５５５▲▲▲▲１６１６１６１６....００００%%%%６６６６....７７７７８８８８....００００

6.5%6.5%6.5%6.5%――――11.6%11.6%11.6%11.6%13.3%13.3%13.3%13.3%

４４４４....９９９９▲▲▲▲　　　　３３３３....００００%%%%８８８８....６６６６８８８８....８８８８

＊＊＊＊

７７７７....９９９９１３１３１３１３....８８８８%%%%７７７７....３３３３６６６６....４４４４

１１１１....９９９９▲▲▲▲７７７７....８８８８%%%%２２２２....２２２２２２２２....４４４４

２２２２....００００▲▲▲▲９９９９....９９９９%%%%２２２２....４４４４２２２２....６６６６

６６６６....２２２２▲▲▲▲４４４４....９９９９%%%%６６６６....３３３３６６６６....６６６６

００００....５５５５▲▲▲▲１３１３１３１３....６６６６%%%%００００....６６６６００００....７７７７

２０２０２０２０....９９９９４４４４....７７７７%%%%１９１９１９１９....９９９９１９１９１９１９....００００

３３３３／／／／０７０７０７０７
（（（（Forecast ））））

３３３３／／／／０６０６０６０６３３３３／／／／ ０５０５０５０５

Product sales update

　　　　　　　　　　　　　　　　　　　　２２２２....２２２２▲▲▲▲１０１０１０１０....１１１１%%%%２２２２....１１１１２２２２....３３３３２２２２....７７７７３３３３....００００２２２２....９９９９Milton
(Effervescent disinfectant）

68.668.668.668.6％％％％――――72.572.572.572.5％％％％80.5%80.5%80.5%80.5%81.6%81.6%81.6%81.6%85.0%85.0%85.0%85.0%82.2%82.2%82.2%82.2%In-house ratio (%)

（（（（ Units: ¥ ｂｂｂｂillions ））））

Sales  Sales  Sales  Sales  
of new  of new  of new  of new  
ethicalethicalethicalethical
drugsdrugsdrugsdrugs
((((japanjapanjapanjapan) ) ) ) 

Sales  Sales  Sales  Sales  
of new  of new  of new  of new  
ethicalethicalethicalethical
drugsdrugsdrugsdrugs
((((over over over over 
seasseasseasseas) ) ) ) 

ConsumerConsumerConsumerConsumer
HealthcareHealthcareHealthcareHealthcare

businessbusinessbusinessbusiness



３３３３,,,,８９４８９４８９４８９４

６６６６,,,,１７２１７２１７２１７２

１１１１，，，，７０３７０３７０３７０３

８２８２８２８２．．．．９９９９％％％％

２２２２．．．．２２２２％％％％

１１１１,,,,２１８２１８２１８２１８．．．．２２２２２２２２

９０９０９０９０，，，，５４４５４４５４４５４４

１０９１０９１０９１０９，，，，２３４２３４２３４２３４

４４４４，，，，３１７３１７３１７３１７

２６２６２６２６．．．．４８４８４８４８

２２２２，，，，０１３０１３０１３０１３
（3.1%)

６６６６，，，，４３０４３０４３０４３０
（9.7%)

５５５５，，，，８６６８６６８６６８６６
(8.8%)

１２１２１２１２，，，，６９８６９８６９８６９８
(19.2%)

３７３７３７３７，，，，７４７７４７７４７７４７
(57.0%)

２２２２２２２２，，，，６８２６８２６８２６８２
(34.2%)

６６６６６６６６，，，，２９６２９６２９６２９６
（（（（８８８８,,,,８３８８３８８３８８３８））））

３ ／ ０５

３３３３,,,,６４６６４６６４６６４６

４４４４,,,,６０５６０５６０５６０５

１１１１，，，，８２３８２３８２３８２３

７８７８７８７８．．．．３３３３％％％％

５５５５．．．．６６６６％％％％

１１１１,,,,２７５２７５２７５２７５．．．．１５１５１５１５

９４９４９４９４，，，，７５２７５２７５２７５２

１２１１２１１２１１２１，，，，０４４０４４０４４０４４

４４４４，，，，３１７３１７３１７３１７

６９６９６９６９．．．．７４７４７４７４

５５５５，，，，２２８２２８２２８２２８
（7.1%)

９９９９，，，，４６５４６５４６５４６５
（12.8%)

８８８８，，，，９８９９８９９８９９８９
(12.1%)

１０１０１０１０，，，，１０７１０７１０７１０７
(13.6%)

３８３８３８３８，，，，５４９５４９５４９５４９
(52.1%)

２６２６２６２６，，，，５１５５１５５１５５１５
(35.8%)

７４７４７４７４，，，，０５４０５４０５４０５４
（（（（８８８８,,,,５７５５７５５７５５７５））））

３ ／ ０６

４４４４,,,,７７４７７４７７４７７４

５５５５,,,,６７０６７０６７０６７０

１１１１，，，，６５２６５２６５２６５２

７５７５７５７５．．．．７７７７％％％％

５５５５．．．．８８８８％％％％

１１１１,,,,２３４２３４２３４２３４．．．．８０８０８０８０

９１９１９１９１，，，，８５６８５６８５６８５６

１２１１２１１２１１２１，，，，３５５３５５３５５３５５

４４４４，，，，３１７３１７３１７３１７

６８６８６８６８．．．．７６７６７６７６

５５５５，，，，６９２６９２６９２６９２
（8.7%)

８８８８，，，，５９７５９７５９７５９７
（13.2%)

８８８８，，，，７６６７６６７６６７６６
(13.5%)

８８８８，，，，２１９２１９２１９２１９
(12.6%)

３３３３３３３３，，，，９０５９０５９０５９０５
(52.1%)

２２２２２２２２，，，，３８９３８９３８９３８９
(34.4%)

６５６５６５６５，，，，０６１０６１０６１０６１
（（（（８８８８，，，，５３３５３３５３３５３３））））

３ ／ ０４

１１１１，，，，７１９７１９７１９７１９１１１１，，，，７３１７３１７３１７３１Employee

３３３３，，，，２１３２１３２１３２１３

２２２２，，，，５０７５０７５０７５０７

７６７６７６７６．．．．１１１１％％％％

４４４４．．．．１１１１％％％％

１１１１，，，，１８７１８７１８７１８７．．．．３０３０３０３０

１０２１０２１０２１０２，，，，３５６３５６３５６３５６

１３４１３４１３４１３４，，，，４７２４７２４７２４７２
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４４４４，，，，１１７１１７１１７１１７
（6.6%)

１２１２１２１２，，，，２１０２１０２１０２１０
（19.6%)

１１１１１１１１，，，，９５７９５７９５７９５７
(19.2%)

６６６６，，，，０３１０３１０３１０３１
(9.7%）

３１３１３１３１，，，，１０１１０１１０１１０１
(49.8%)

１９１９１９１９，，，，３３６３３６３３６３３６
(31.0%)

６２６２６２６２，，，，３９５３９５３９５３９５
（（（（１２１２１２１２，，，，１２７１２７１２７１２７））））
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４４４４，，，，１２０１２０１２０１２０
（6.0%)

１２１２１２１２，，，，８０５８０５８０５８０５
（18.6%)

１２１２１２１２，，，，３６７３６７３６７３６７
(18.0%)

７７７７，，，，００９００９００９００９
(10.2%)

３５３５３５３５，，，，０４５０４５０４５０４５
(51.1%)

２１２１２１２１，，，，２０５２０５２０５２０５
(30.9%)

６８６８６８６８，，，，６１８６１８６１８６１８
（（（（９９９９，，，，０２４０２４０２４０２４））））

３ ／０３

３３３３,４００４００４００４００Capital expenditure

４４４４,７００７００７００７００Depreciation expense

Equity ratio (%)

ROE (%)

BPS (¥)

Shareholders’ equity

Assets

７００７００７００７００Capital

４７４７４７４７．．．．０７０７０７０７EPS (¥)

３３３３,,,,５００５００５００５００
(4.6%)

Net profit
Ratio to sales(％)

６６６６,,,,４００４００４００４００
(8.5%)

Recurring profits
Ratio to sales(％)

５５５５,,,,７００７００７００７００
（7.5%)

Operating profit
Ratio to sales(％)

１０１０１０１０，，，，２００２００２００２００
（13.5%)

R&D expense
Ratio to sales(％)

―SGA
Ratio to sales(％)

―COGS
　Ratio to sales(％)

７５７５７５７５,,,,６００６００６００６００
（（（（４４４４,,,,９００９００９００９００））））

Sales
（Exports）

３ ／ ０７

（forecast）

Financial summary (Consolidated)

（ Units: ¥ millions ）

****Consolidated financial results until March 31, 2006 are for KyorConsolidated financial results until March 31, 2006 are for KyorConsolidated financial results until March 31, 2006 are for KyorConsolidated financial results until March 31, 2006 are for Kyorin Pharmaceutical Co., Ltd. Forecasts for the year ending March in Pharmaceutical Co., Ltd. Forecasts for the year ending March in Pharmaceutical Co., Ltd. Forecasts for the year ending March in Pharmaceutical Co., Ltd. Forecasts for the year ending March 31, 2007 apply to Kyorin Co., Ltd.31, 2007 apply to Kyorin Co., Ltd.31, 2007 apply to Kyorin Co., Ltd.31, 2007 apply to Kyorin Co., Ltd.



３３３３，，，，８８３８８３８８３８８３

６６６６，，，，１７１１７１１７１１７１

１１１１,,,,６１９６１９６１９６１９

８３８３８３８３．．．．６６６６％％％％

１１１１．．．．８８８８％％％％

１１１１，，，，１９５１９５１９５１９５．．．．２６２６２６２６

８８８８８８８８,,,,８３９８３９８３９８３９

１０６１０６１０６１０６,,,,２６４２６４２６４２６４

４４４４，，，，３１７３１７３１７３１７

２１２１２１２１．．．．１９１９１９１９

１１１１，，，，６１５６１５６１５６１５
（2.5%)

５５５５，，，，７２３７２３７２３７２３
（8.8%)

５５５５，，，，９１１９１１９１１９１１
(9.1%)

１２１２１２１２，，，，６９８６９８６９８６９８
(19.6%)

３７３７３７３７，，，，３７３３７３３７３３７３
(57.6%)

２１２１２１２１，，，，６５３６５３６５３６５３
(33.3%)

６４６４６４６４，，，，９３８９３８９３８９３８
（（（（８８８８,,,,８３８８３８８３８８３８））））

３ ／ ０５

３３３３，，，，２０７２０７２０７２０７

２２２２，，，，５０７５０７５０７５０７

１１１１，，，，６７１６７１６７１６７１

７６７６７６７６．．．．２２２２％％％％

３３３３．．．．８８８８％％％％

１１１１，，，，１７９１７９１７９１７９....７３７３７３７３

１０１１０１１０１１０１，，，，７０３７０３７０３７０３

１３３１３３１３３１３３，，，，４２７４２７４２７４２７

４４４４，，，，３１７３１７３１７３１７

５５５５５５５５．．．．６７６７６７６７

３３３３，，，，７８５７８５７８５７８５
（6.2%)

１１１１１１１１，，，，８１６８１６８１６８１６
（19.3%)

１１１１１１１１，，，，８６５８６５８６５８６５
(19.4%)

６６６６，，，，０３１０３１０３１０３１
(9.9%)

３０３０３０３０，，，，８８９８８９８８９８８９
(50.5%)

１８１８１８１８，，，，３７６３７６３７６３７６
(30.1%)

６１６１６１６１，，，，１３１１３１１３１１３１
（（（（１２１２１２１２，，，，１２７１２７１２７１２７））））

３ ／ ０２

３３３３，，，，６２６６２６６２６６２６

３３３３，，，，３０１３０１３０１３０１

１１１１，，，，６５８６５８６５８６５８

７５７５７５７５．．．．２２２２％％％％

３３３３．．．．５５５５％％％％

１１１１，，，，２０９２０９２０９２０９．．．．５４５４５４５４

１０４１０４１０４１０４，，，，１９１１９１１９１１９１

１３８１３８１３８１３８，，，，４８４４８４４８４４８４

４４４４，，，，３１７３１７３１７３１７

４１４１４１４１．．．．６３６３６３６３

３３３３，，，，６３３６３３６３３６３３
（5.3%)

１２１２１２１２，，，，２４１２４１２４１２４１
（18.1%)

１２１２１２１２，，，，３６４３６４３６４３６４
(18.3%)

７７７７，，，，００９００９００９００９
(10.4%)

３４３４３４３４，，，，６９８６９８６９８６９８
(51.6%)

２０２０２０２０，，，，２３０２３０２３０２３０
(30.1%)

６７６７６７６７，，，，２９３２９３２９３２９３
（（（（９９９９，，，，０２４０２４０２４０２４））））

３ ／０３

４４４４，，，，７６３７６３７６３７６３

５５５５，，，，６６８６６８６６８６６８

１１１１,,,,５９７５９７５９７５９７

７５７５７５７５．．．．７７７７％％％％

５５５５．．．．７７７７％％％％

１１１１，，，，２１７２１７２１７２１７．．．．０９０９０９０９

９０９０９０９０,,,,５４３５４３５４３５４３

１１９１１９１１９１１９,,,,６０４６０４６０４６０４

４４４４，，，，３１７３１７３１７３１７

６６６６６６６６．．．．５９５９５９５９

５５５５，，，，５１２５１２５１２５１２
（8.7%)

８８８８，，，，３７６３７６３７６３７６
（13.2%)

８８８８，，，，７９９７９９７９９７９９
(13.8%)

８８８８，，，，２１９２１９２１９２１９
(12.9%)

３３３３３３３３，，，，５１５５１５５１５５１５
(52.7%)

２１２１２１２１，，，，２７３２７３２７３２７３
(33.5%)

６３６３６３６３，，，，５８９５８９５８９５８９
（（（（８８８８，，，，５３３５３３５３３５３３））））

３ ／ ０４

１１１１,,,,５０２５０２５０２５０２Employee

４４４４,３００３００３００３００３３３３，，，，３０７３０７３０７３０７Depreciation expense

１１１１,８００８００８００８００４４４４，，，，４５５４５５４５５４５５Capital expenditure

８２８２８２８２．．．．６６６６％％％％Equity ratio (%)

５５５５．．．．３３３３％％％％ROE (%)

１１１１，，，，２４５２４５２４５２４５．．．．２２２２２２２２BPS (¥)

９２９２９２９２,,,,５２５５２５５２５５２５Shareholders’ equity

１１１１１１１１１１１１,,,,９７８９７８９７８９７８Assets

４４４４，，，，３１７３１７３１７３１７４４４４，，，，３１７３１７３１７３１７Capital

４１４１４１４１．．．．７４７４７４７４６３６３６３６３．．．．６４６４６４６４EPS (¥)

３３３３，，，，１００１００１００１００
(4.8%)

４４４４，，，，７７１７７１７７１７７１
（7.0%)

Net profit
Ratio to sales(％)

５５５５，，，，８００８００８００８００
(9.0%)

８８８８，，，，３７７３７７３７７３７７
（12.4%)

Recurring profits
Ratio to sales(％)

５５５５，，，，４００４００４００４００
(8.4%)

８８８８，，，，７７３７７３７７３７７３
(13.0%)

Operating profit
Ratio to sales(％)

９９９９，，，，８００８００８００８００
(15.2%)

１０１０１０１０，，，，０１３０１３０１３０１３
(14.9%)

R&D expense
Ratio to sales(％)

―３６３６３６３６，，，，７６２７６２７６２７６２
(54.6%)

SGA
Ratio to sales(％)

―２１２１２１２１，，，，８２１８２１８２１８２１
(32.4%)

COGS
　Ratio to sales(％)

６４６４６４６４，，，，５００５００５００５００
（（（（４４４４,,,,６００６００６００６００））））

６７６７６７６７，，，，３５７３５７３５７３５７
（（（（８８８８,,,,３３１３３１３３１３３１））））

Sales
（Exports）

３ ／ ０７

（forecast）
３ ／ ０６

Financial summary :Parent(Kyorin pharmaceutical)

（ Units: ¥ millions ）



P&L summary：Parent-1(Kyorin)

61.1%２２３２２３２２３２２３-----G&A

２０２０２０２０

１１１１

１１１１

２１２１２１２１

２０２０２０２０

３３３３

４４４４

２２２２

１３９１３９１３９１３９

１４２１４２１４２１４２

----

----

----

３６６３６６３６６３６６

----

actual

Mar/06 

5.5%

0.5%

0.5%

6.0%

5.7%

1.1%

1.4%

0.6%

38.1%

38.9%

-

-

-

100.0%

-

% sales

-----Revenue from 
operations

100.0%８３８３８３８３Sales

% 
sales

actual

309.4%２５９２５９２５９２５９Net income

▲103.5%▲▲▲▲８６８６８６８６Tax adjustments

3.7%３３３３Corporate,inhabitants  
and enterprise taxes

205.9%１７２１７２１７２１７２Income before 
income taxes

0.3%

-

００００

----

　Extraordinary profits
　Extraordinary losses

205.6%１７２１７２１７２１７２Ordinary income　

338.5%

43.5%

２８４２８４２８４２８４

３６３６３６３６

　Non-op income
　Non-op expense

▲89.4%▲▲▲▲７５７５７５７５Operating income

106.9%８９８９８９８９SG&A

17.5%１４１４１４１４SGA

82.5%６９６９６９６９Gross profit

Jun/05 
（ Units: ¥ millions ）



BS summary： Parent(Kyorin)

100.0%100.0%100.0%100.0%

58.0%58.0%58.0%58.0%

0.5%0.5%0.5%0.5%
15.6%15.6%15.6%15.6%
41.9%41.9%41.9%41.9%
0.0%0.0%0.0%0.0%

----

42.0%42.0%42.0%42.0%

37.5%37.5%37.5%37.5%

4.5%4.5%4.5%4.5%

94.1%94.1%94.1%94.1%

5.9%5.9%5.9%5.9%

%%%%totaltotaltotaltotal Amt chgAmt chgAmt chgAmt chg%%%%totaltotaltotaltotalactualactual

77777777，，，，400400400400100.0%100.0%100.0%100.0%８０８０８０８０，，，，５２７５２７５２７５２７３３３３，，，，１２６１２６１２６１２６Total liabilities & sh/s eq.
78787878，，，，52352352352399.8%99.8%99.8%99.8%８０８０８０８０，，，，３３６３３６３３６３３６１１１１，，，，８１３８１３８１３８１３Total shareholders’ eq.

0.9%0.9%0.9%0.9%
97.4%97.4%97.4%97.4%
1.5%1.5%1.5%1.5%

----

▲▲▲▲0.0%0.0%0.0%0.0%

７００７００７００７００
７８７８７８７８，，，，４２０４２０４２０４２０
１１１１，，，，２２０２２０２２０２２０

----

▲▲▲▲４４４４

１３１３１３１３
４８８４８８４８８４８８

１１１１,,,,３０９３０９３０９３０９
１１１１

----

Common stock
Capital surplus
Retained earnings　　

　Net Unrealized 
　　　　(losses)gains of
　　　　securities
　 Treasury stock

▲▲▲▲１１１１，，，，1221221221220.2%0.2%0.2%0.2%１９１１９１１９１１９１１１１１，，，，３１３３１３３１３３１３Total liabilities
▲▲▲▲1111，，，，172172172172--------１１１１，，，，１７２１７２１７２１７２Non-current liab.

----
１７３１７３１７３１７３
１７１７１７１７

１２６１２６１２６１２６
１２１２１２１２
２２２２

　Short-term loans
Accounts payable

　Other

505050500.2%0.2%0.2%0.2%１９１１９１１９１１９１１４０１４０１４０１４０Current liabilities

８０８０８０８０，，，，１６１１６１１６１１６１２２２２，，，，９４３９４３９４３９４３　Investments
77,21877,21877,21877,21899.5%99.5%99.5%99.5%８０８０８０８０，，，，１６１１６１１６１１６１２２２２，，，，９４３９４３９４３９４３Fixed assets

３２７３２７３２７３２７
----

２８２８２８２８
１０１０１０１０

６４６４６４６４
１０２１０２１０２１０２

----
１６１６１６１６

　Cash, deposits
　Mk securities　
Prepaid expenses
Other

1821821821820.5%0.5%0.5%0.5%３６５３６５３６５３６５１８３１８３１８３１８３Current assets

Mar/06Jun/05

（ Units: ¥ millions ）



100.0%１２１１２１１２１１２１，，，，３５３３５３３５３３５３Total Liabilities & sh/s eq.

78.2%９４９４９４９４，，，，８９１８９１８９１８９１Total shareholders’ eq.

0.6%
3.9%

72.7%

1.0%

0.0%
▲▲▲▲0.0%

７００７００７００７００

４４４４，，，，７６１７６１７６１７６１
８８８８８８８８，，，，２５６２５６２５６２５６

１１１１，，，，１８１１８１１８１１８１

４２４２４２４２
▲▲▲▲５０５０５０５０

　Common stock
　　　　Capital surplus
Retained earnings Net  

Unrealized(losses)gains
of securities

Foreign currency  
adjustment account

　　　　Treasury stock

21.3%２５２５２５２５，，，，８４５８４５８４５８４５Total liabilities

6.2%７７７７，，，，４７８４７８４７８４７８Non-current liab.

６６６６，，，，５９０５９０５９０５９０
１１１１１１１１，，，，７７７７７７７７７７７７

　 A/P, notes payable
　　　　Other

15.1%１８１８１８１８，，，，３６７３６７３６７３６７Current liabilities

２１２１２１２１，，，，３６３３６３３６３３６３
５５５５，，，，７２０７２０７２０７２０

３４３４３４３４，，，，５５０５５０５５０５５０

　 Tangible assets
　　　　Intangible assets
　　　　Investments

50.8%６１６１６１６１，，，，６３４６３４６３４６３４Fixed assets

１４１４１４１４，，，，５９３５９３５９３５９３
２６２６２６２６，，，，７５２７５２７５２７５２

１１１１１１１１１１１１
１３１３１３１３，，，，７６７７６７７６７７６７
４４４４，，，，４９３４９３４９３４９３

　Cash, deposits
　　　　A/R, notes 
　　　　receivable
　　　　Mk securities
　　　　Inventory
　　　　Other 

49.2%５９５９５９５９，，，，７１９７１９７１９７１９Current assets

% salesactual

Mar/06 

BS summary:Consolidated(Kyorin)

（ Units: ¥ millions ）



０．２

０．３

４．４

１ ／ ０６ （ Eight months of revenue）

０．１

０．２

７．２

１／ ０７

（forecast）

Net profit

Operating profit

Sales

　Toyo Pharmar

０

０

０．８

１ ／ ０６ （ Seven months of revenue ）

０

０．１

２．１

１／ ０７

（forecast）

Net profit

Operating profit

Sales

　 Dr.Program

４．８

８．８

６７．４

３ ／ ０６

３．１

５．４

６４．５

３ ／ ０７

（forecast）

Net profit

Operating profit

Sales

Kyorin pharmaceutical

Financial Results Forecast for the FY06

（（（（ Units: ¥ billions ））））


