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As results from the steady sales of domestic ethical drugs, fullAs results from the steady sales of domestic ethical drugs, fullAs results from the steady sales of domestic ethical drugs, fullAs results from the steady sales of domestic ethical drugs, full contribution of sales form KYORIN contribution of sales form KYORIN contribution of sales form KYORIN contribution of sales form KYORIN RimedioRimedioRimedioRimedio (generic drug business) and Dr. (generic drug business) and Dr. (generic drug business) and Dr. (generic drug business) and Dr. 
Program (consumer healthcare business) throughout year and the tProgram (consumer healthcare business) throughout year and the tProgram (consumer healthcare business) throughout year and the tProgram (consumer healthcare business) throughout year and the termination of oversea ethical drug ermination of oversea ethical drug ermination of oversea ethical drug ermination of oversea ethical drug TequinTequinTequinTequin sales, consolidated sales increased to sales, consolidated sales increased to sales, consolidated sales increased to sales, consolidated sales increased to 
¥¥¥¥77.1 billion (up by 4.1% from the previous year), while operatin77.1 billion (up by 4.1% from the previous year), while operatin77.1 billion (up by 4.1% from the previous year), while operatin77.1 billion (up by 4.1% from the previous year), while operating profit and net profit decreased to g profit and net profit decreased to g profit and net profit decreased to g profit and net profit decreased to ¥¥¥¥8.4 billion (8.4 billion (8.4 billion (8.4 billion (----6.4%) and 6.4%) and 6.4%) and 6.4%) and ¥¥¥¥4.8 billion (4.8 billion (4.8 billion (4.8 billion (----7.4%), 7.4%), 7.4%), 7.4%), 
respectively. respectively. respectively. respectively. 
Compared with our forecast (reported at midCompared with our forecast (reported at midCompared with our forecast (reported at midCompared with our forecast (reported at mid----term financial results), consolidated sales, operating profit anterm financial results), consolidated sales, operating profit anterm financial results), consolidated sales, operating profit anterm financial results), consolidated sales, operating profit and net profit increased for d net profit increased for d net profit increased for d net profit increased for ¥¥¥¥0.4 billion, 0.4 billion, 0.4 billion, 0.4 billion, 
¥¥¥¥2.1 billion and 2.1 billion and 2.1 billion and 2.1 billion and ¥¥¥¥1.2 billion, respectively. The annual dividend per share is 1.2 billion, respectively. The annual dividend per share is 1.2 billion, respectively. The annual dividend per share is 1.2 billion, respectively. The annual dividend per share is ¥¥¥¥30 (the estimated annual dividend for this financial year was 30 (the estimated annual dividend for this financial year was 30 (the estimated annual dividend for this financial year was 30 (the estimated annual dividend for this financial year was ¥¥¥¥20).20).20).20).

The consolidated sales for FY2007 is projected to increase to The consolidated sales for FY2007 is projected to increase to The consolidated sales for FY2007 is projected to increase to The consolidated sales for FY2007 is projected to increase to ¥¥¥¥83.6 billion (up by 8.4% from this year) due to the steady progr83.6 billion (up by 8.4% from this year) due to the steady progr83.6 billion (up by 8.4% from this year) due to the steady progr83.6 billion (up by 8.4% from this year) due to the steady progress in the sales of main ess in the sales of main ess in the sales of main ess in the sales of main 
domestic ethical drugs and the launch of new drug domestic ethical drugs and the launch of new drug domestic ethical drugs and the launch of new drug domestic ethical drugs and the launch of new drug UritosUritosUritosUritos. As for profit, the consolidated operating profits are projecte. As for profit, the consolidated operating profits are projecte. As for profit, the consolidated operating profits are projecte. As for profit, the consolidated operating profits are projected to be d to be d to be d to be ¥¥¥¥8.5 billion (+1.0%), 8.5 billion (+1.0%), 8.5 billion (+1.0%), 8.5 billion (+1.0%), 
the consolidated net profits are projected to be the consolidated net profits are projected to be the consolidated net profits are projected to be the consolidated net profits are projected to be ¥¥¥¥5.0 billion (+3.3%) due to the increase of R&D and sales expense5.0 billion (+3.3%) due to the increase of R&D and sales expense5.0 billion (+3.3%) due to the increase of R&D and sales expense5.0 billion (+3.3%) due to the increase of R&D and sales expenses.s.s.s.

As results from the steady sales of domestic ethical drugs, fullAs results from the steady sales of domestic ethical drugs, fullAs results from the steady sales of domestic ethical drugs, fullAs results from the steady sales of domestic ethical drugs, full contribution of sales form KYORIN contribution of sales form KYORIN contribution of sales form KYORIN contribution of sales form KYORIN RimedioRimedioRimedioRimedio (generic drug business) and Dr. (generic drug business) and Dr. (generic drug business) and Dr. (generic drug business) and Dr. 
Program (consumer healthcare business) throughout year and the tProgram (consumer healthcare business) throughout year and the tProgram (consumer healthcare business) throughout year and the tProgram (consumer healthcare business) throughout year and the termination of oversea ethical drug ermination of oversea ethical drug ermination of oversea ethical drug ermination of oversea ethical drug TequinTequinTequinTequin sales, consolidated sales increased to sales, consolidated sales increased to sales, consolidated sales increased to sales, consolidated sales increased to 
¥¥¥¥77.1 billion (up by 4.1% from the previous year), while operatin77.1 billion (up by 4.1% from the previous year), while operatin77.1 billion (up by 4.1% from the previous year), while operatin77.1 billion (up by 4.1% from the previous year), while operating profit and net profit decreased to g profit and net profit decreased to g profit and net profit decreased to g profit and net profit decreased to ¥¥¥¥8.4 billion (8.4 billion (8.4 billion (8.4 billion (----6.4%) and 6.4%) and 6.4%) and 6.4%) and ¥¥¥¥4.8 billion (4.8 billion (4.8 billion (4.8 billion (----7.4%), 7.4%), 7.4%), 7.4%), 
respectively. respectively. respectively. respectively. 
Compared with our forecast (reported at midCompared with our forecast (reported at midCompared with our forecast (reported at midCompared with our forecast (reported at mid----term financial results), consolidated sales, operating profit anterm financial results), consolidated sales, operating profit anterm financial results), consolidated sales, operating profit anterm financial results), consolidated sales, operating profit and net profit increased for d net profit increased for d net profit increased for d net profit increased for ¥¥¥¥0.4 billion, 0.4 billion, 0.4 billion, 0.4 billion, 
¥¥¥¥2.1 billion and 2.1 billion and 2.1 billion and 2.1 billion and ¥¥¥¥1.2 billion, respectively. The annual dividend per share is 1.2 billion, respectively. The annual dividend per share is 1.2 billion, respectively. The annual dividend per share is 1.2 billion, respectively. The annual dividend per share is ¥¥¥¥30 (the estimated annual dividend for this financial year was 30 (the estimated annual dividend for this financial year was 30 (the estimated annual dividend for this financial year was 30 (the estimated annual dividend for this financial year was ¥¥¥¥20).20).20).20).

The consolidated sales for FY2007 is projected to increase to The consolidated sales for FY2007 is projected to increase to The consolidated sales for FY2007 is projected to increase to The consolidated sales for FY2007 is projected to increase to ¥¥¥¥83.6 billion (up by 8.4% from this year) due to the steady progr83.6 billion (up by 8.4% from this year) due to the steady progr83.6 billion (up by 8.4% from this year) due to the steady progr83.6 billion (up by 8.4% from this year) due to the steady progress in the sales of main ess in the sales of main ess in the sales of main ess in the sales of main 
domestic ethical drugs and the launch of new drug domestic ethical drugs and the launch of new drug domestic ethical drugs and the launch of new drug domestic ethical drugs and the launch of new drug UritosUritosUritosUritos. As for profit, the consolidated operating profits are projecte. As for profit, the consolidated operating profits are projecte. As for profit, the consolidated operating profits are projecte. As for profit, the consolidated operating profits are projected to be d to be d to be d to be ¥¥¥¥8.5 billion (+1.0%), 8.5 billion (+1.0%), 8.5 billion (+1.0%), 8.5 billion (+1.0%), 
the consolidated net profits are projected to be the consolidated net profits are projected to be the consolidated net profits are projected to be the consolidated net profits are projected to be ¥¥¥¥5.0 billion (+3.3%) due to the increase of R&D and sales expense5.0 billion (+3.3%) due to the increase of R&D and sales expense5.0 billion (+3.3%) due to the increase of R&D and sales expense5.0 billion (+3.3%) due to the increase of R&D and sales expenses.s.s.s.
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2008 (forecast)2008 (forecast)2008 (forecast)2008 (forecast)

－－－－－－－－Total equityTotal equityTotal equityTotal equity

－－－－2.5%2.5%2.5%2.5%Total assetsTotal assetsTotal assetsTotal assets

2.8%2.8%2.8%2.8%----6.8%6.8%6.8%6.8%EPS EPS EPS EPS （（（（yenyenyenyen））））

3.3%3.3%3.3%3.3%----7.4%7.4%7.4%7.4%Net incomeNet incomeNet incomeNet income

5.1%5.1%5.1%5.1%----8.6%8.6%8.6%8.6%Ordinary Ordinary Ordinary Ordinary 
incomeincomeincomeincome

1.0%1.0%1.0%1.0%----6.4%6.4%6.4%6.4%Operating Operating Operating Operating 
incomeincomeincomeincome

8.4%8.4%8.4%8.4%4.1%4.1%4.1%4.1%Net salesNet salesNet salesNet sales
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Units:Units:Units:Units:
Millions of yenMillions of yenMillions of yenMillions of yen

Outline of Consolidated Financial ResultsOutline of Consolidated Financial ResultsOutline of Consolidated Financial ResultsOutline of Consolidated Financial Results
for the Year Ended March for the Year Ended March for the Year Ended March for the Year Ended March 31, 200731, 200731, 200731, 2007
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Consolidated Financial Results for the Year Ended March 31,2007Consolidated Financial Results for the Year Ended March 31,2007Consolidated Financial Results for the Year Ended March 31,2007Consolidated Financial Results for the Year Ended March 31,2007

****Consolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORIN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. 
Consolidated financial results until March 31, 2007 and ForecasConsolidated financial results until March 31, 2007 and ForecasConsolidated financial results until March 31, 2007 and ForecasConsolidated financial results until March 31, 2007 and Forecasts for the year ending March 31, 2008 apply to KYORIN Co., Ltd.ts for the year ending March 31, 2008 apply to KYORIN Co., Ltd.ts for the year ending March 31, 2008 apply to KYORIN Co., Ltd.ts for the year ending March 31, 2008 apply to KYORIN Co., Ltd.

Consolidated Financial Results Forecast for the Year Ending MarcConsolidated Financial Results Forecast for the Year Ending MarcConsolidated Financial Results Forecast for the Year Ending MarcConsolidated Financial Results Forecast for the Year Ending March 31,2008h 31,2008h 31,2008h 31,2008



　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ChangeChangeChangeChange ForecastForecastForecastForecast
■■■■　　　　Net sales Net sales Net sales Net sales 　　　　　　　　　　　　　　　　 ¥¥¥¥77.1 billion       77.1 billion       77.1 billion       77.1 billion       (+3.0)(+3.0)(+3.0)(+3.0)　　　　　　　　　　　　　　　　(+0.4)(+0.4)(+0.4)(+0.4)
　　　　●●●●Sales of new ethical drugs in Japan Sales of new ethical drugs in Japan Sales of new ethical drugs in Japan Sales of new ethical drugs in Japan 　　　　 ¥¥¥¥57.2 billion 57.2 billion 57.2 billion 57.2 billion 　　　　 (+1.5)         ((+1.5)         ((+1.5)         ((+1.5)         (----0.2)0.2)0.2)0.2)
　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 Year ended March 31,2006Year ended March 31,2006Year ended March 31,2006Year ended March 31,2006　 Year ended March 31,2007Year ended March 31,2007Year ended March 31,2007Year ended March 31,2007 　　　　　　
　　・Kipres　　　　 13.4→ 15.0　　　　　　　 (+1.6)
　　・Pentasa　　　　 　7.3→　8.0　　　　　　 (+0.7)　
　　・Mucodyne　　 19.9→ 20.4　　　　 (+0.5)
　●●●●Sales of new ethical drugs overseas    Sales of new ethical drugs overseas    Sales of new ethical drugs overseas    Sales of new ethical drugs overseas    ¥¥¥¥ 5.8billion 5.8billion 5.8billion 5.8billion 　　　　((((----2.8)         (+0.9)2.8)         (+0.9)2.8)         (+0.9)2.8)         (+0.9)　　　　　　　　　　　　
　　　　　・Gatifloxacin                      　 6.7→ 3.2　　　　　　 　 (-3.5) 　
　 ＊Tequin(BMS)Sales discontinued
　　＊The ophthalmic solution product“Zymar”continued

it’s strong performance.($85million→$95million:actual place)
　　*Factors for sales increase: Milestone income due to 

the agreement of out-licensing compound etc.

　　　　●●●●Generic drugs                                       Generic drugs                                       Generic drugs                                       Generic drugs                                       ¥¥¥¥5.7billion         5.7billion         5.7billion         5.7billion         (+2.2)        ((+2.2)        ((+2.2)        ((+2.2)        (----0.2)0.2)0.2)0.2)
　　　　　　　　

　　　　●●●●Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　 ¥¥¥¥7.3billion7.3billion7.3billion7.3billion　　　　　　　　　　　　　　　　 (+2.3) (+2.3) (+2.3) (+2.3) 　　　　　　　　 ((((±±±±0.00.00.00.0））））　　　　　　　　　　　　

　　 ・Milton　　　　　　　　　　　　　　 2.1→　2.1　　　　　　　　　　　 　 (±0.0）　　　　　　　　

　　　・Dr.Program Co.,Ltd　　　　　 0.8→ 2.8                                   (+2.0)
　

　　　　●●●●Other business                                    Other business                                    Other business                                    Other business                                    ¥¥¥¥1.1billion         1.1billion         1.1billion         1.1billion         ((((----0.1)        0.1)        0.1)        0.1)        ((((----0.1)0.1)0.1)0.1)　　　　　　　　　　　　
　

　◆◆◆◆Cost of sales ratio:up 3.9 percentage points(35.8%Cost of sales ratio:up 3.9 percentage points(35.8%Cost of sales ratio:up 3.9 percentage points(35.8%Cost of sales ratio:up 3.9 percentage points(35.8%→→→→39.7%)39.7%)39.7%)39.7%)　　　　　　　　　　　　 Forecast:
　 *Factors for increase:　　　　　　　　　　　　 increase about
　　 Revision of Price Standard for Ethical Drugs, increase in       5 percentage point

depreciation costs associated with startup of new Noshiro                                                         (-1.1points)
pharmaceutical plant, etc

　◆R&D ratio:down 2.4 percentage points(13.6%R&D ratio:down 2.4 percentage points(13.6%R&D ratio:down 2.4 percentage points(13.6%R&D ratio:down 2.4 percentage points(13.6%→→→→11.2%)11.2%)11.2%)11.2%)
　 ＊R&D expenses fell from ¥10.1 billion to ¥8.6 billion, a decline of ¥1.5 billion
　　 The payment of R&D expense with co-developing compound is delayed to FY2007.
　◆◆◆◆SG&A expenses ratio(excluding R&D expenses): SG&A expenses ratio(excluding R&D expenses): SG&A expenses ratio(excluding R&D expenses): SG&A expenses ratio(excluding R&D expenses): Forecast:

down 0.2 percentage point(38.4%down 0.2 percentage point(38.4%down 0.2 percentage point(38.4%down 0.2 percentage point(38.4%→→→→38.2%)38.2%)38.2%)38.2%) increase about
1 percentage point　

　　　　　　　　　　　　 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 　 (-1.2points)

■■■■　　　　Operating income                                              Operating income                                              Operating income                                              Operating income                                              ¥¥¥¥8.4billion          8.4billion          8.4billion          8.4billion          ((((----0.6)         (+2.1)0.6)         (+2.1)0.6)         (+2.1)0.6)         (+2.1)
　＊The operating income margin decreased 1.2 percentage points,to10.9%

■■■■　　　　Net incomeNet incomeNet incomeNet income　 ¥¥¥¥4.8billion4.8billion4.8billion4.8billion　　　　　　　　　　　　 ((((----0.4)        (+1.2)0.4)        (+1.2)0.4)        (+1.2)0.4)        (+1.2)
　　　　　　　　　

■■■■　　　　Cash dividends Cash dividends Cash dividends Cash dividends ¥¥¥¥30.00    Payout ratio 46.2%30.00    Payout ratio 46.2%30.00    Payout ratio 46.2%30.00    Payout ratio 46.2%

Consolidated Financial ResultsConsolidated Financial ResultsConsolidated Financial ResultsConsolidated Financial Results
for the Year Ended March 31, 2007for the Year Ended March 31, 2007for the Year Ended March 31, 2007for the Year Ended March 31, 2007　　　　　　　　
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Units: Billions of yenUnits: Billions of yenUnits: Billions of yenUnits: Billions of yen



　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ChangeChangeChangeChange
■■■■　　　　Net sales Net sales Net sales Net sales 　　　　　　　　　　　　　　　　 ¥¥¥¥83.6 billion        83.6 billion        83.6 billion        83.6 billion        (+6.5)(+6.5)(+6.5)(+6.5)　　　　　　　　
　　　　●●●●Sales of new ethical drugs in Japan Sales of new ethical drugs in Japan Sales of new ethical drugs in Japan Sales of new ethical drugs in Japan 　　　　 ¥¥¥¥63.1 billion 63.1 billion 63.1 billion 63.1 billion (+5.9) (+5.9) (+5.9) (+5.9) 　　　　
　　　　　　　　　　　　　　　　　　　　　　　　　　　　 Year ended March 31,2007Year ended March 31,2007Year ended March 31,2007Year ended March 31,2007　 Year ended March 31,2008(forecast)Year ended March 31,2008(forecast)Year ended March 31,2008(forecast)Year ended March 31,2008(forecast) 　　　　　　
　　・Kipres　　　　 15.0→ 16.3　　　　　　　 (+1.3)
　　・Pentasa　　　　 　 8.0→　8.9　　　　　　 (+0.9)　
　　・Mucodyne　　 20.4→ 21.0　　　　 　 (+0.6)
　＊The estimated sales of Uritos will be disclosed 

after the determination of the price.
　 ＊Milestone income due to the transfer of Hespander business is expected 　

　●●●●Sales of new ethical drugs overseas    Sales of new ethical drugs overseas    Sales of new ethical drugs overseas    Sales of new ethical drugs overseas    ¥¥¥¥ 4.2billion        4.2billion        4.2billion        4.2billion        　　　　 ((((----1.6) 1.6) 1.6) 1.6) 　　　　　　　　
　　　　　・Gatifloxacin                      　 3.2→ 3.0　　　　　　 　(-0.2) 　
　＊The ophthalmic solution product“Zymar”($95million→$100million:actual place)
　＊Reduction of milestone income due to the agreement of out-licensing compound

　　　　●●●●Generic drugs                                       Generic drugs                                       Generic drugs                                       Generic drugs                                       ¥¥¥¥6.4billion         6.4billion         6.4billion         6.4billion         (+0.7) (+0.7) (+0.7) (+0.7) 
　　　　　　　　

　　　　●●●●Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　 ¥¥¥¥8.7billion8.7billion8.7billion8.7billion　　　　　　　　　　　　　　　　 (+1.4) (+1.4) (+1.4) (+1.4) 　　　　　　　　　　　　

　　 ・Milton　　　　　　　　　　　　　　 2.1→　2.2　　　　　　　　　　　 　 (±0.1）　　　　　　　　

　　　・Dr.Program Co.,Ltd　　　　　 2.8→ 4.1                                            (+1.3)
　

　　　　●●●●Other business                                     Other business                                     Other business                                     Other business                                     ¥¥¥¥1.2billion         1.2billion         1.2billion         1.2billion         (+0.1) (+0.1) (+0.1) (+0.1) 　　　　　　　　　　　　
　

　◆◆◆◆Cost of sales ratio:down 1 percentage pointsCost of sales ratio:down 1 percentage pointsCost of sales ratio:down 1 percentage pointsCost of sales ratio:down 1 percentage points　　　　　　　　
　*Factors for decrease:

decrease in depreciation costs associated with Noshiro plant, etc
　◆R&D ratio:up 2.0 percentage points(11.2%R&D ratio:up 2.0 percentage points(11.2%R&D ratio:up 2.0 percentage points(11.2%R&D ratio:up 2.0 percentage points(11.2%→→→→13.2%)13.2%)13.2%)13.2%)
　 ＊R&D expenses  expected to increase from ¥8.6 billion to 

¥11.0 billion, up ¥2.4 billion

　◆◆◆◆SG&A expenses ratio(excluding R&D expenses):SG&A expenses ratio(excluding R&D expenses):SG&A expenses ratio(excluding R&D expenses):SG&A expenses ratio(excluding R&D expenses):
almost the same level as the previous fiscal year almost the same level as the previous fiscal year almost the same level as the previous fiscal year almost the same level as the previous fiscal year 

　＊The sales expense increases because of the promotion of 
new drug Uritos, while SG&A expenses ratio is estimated 
to be unchanged due to the increase of sales

■■■■　　　　Operating income                                            Operating income                                            Operating income                                            Operating income                                            ¥¥¥¥8.5billion                  (+0.1)  8.5billion                  (+0.1)  8.5billion                  (+0.1)  8.5billion                  (+0.1)  
　 ＊The operating income margin decreased 0.7 percentage points,to10.2%

■■■■　　　　Net incomeNet incomeNet incomeNet income　 ¥¥¥¥5.0billion5.0billion5.0billion5.0billion　　　　　　　　 (+0.2)(+0.2)(+0.2)(+0.2)
　　　　　　　　　

■■■■　　　　Cash dividends Cash dividends Cash dividends Cash dividends ¥¥¥¥30.00(forecast)30.00(forecast)30.00(forecast)30.00(forecast)
　　　　＊Distribution policy:Targeted 50% dividend pay-out ratio
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incomeincomeincomeincome

+6.5+6.5+6.5+6.577.177.177.177.1Net sales Net sales Net sales Net sales 
(total)(total)(total)(total)

4.84.84.84.8

8.78.78.78.7

1.11.11.11.1

7.37.37.37.3

5.75.75.75.7
5.85.85.85.8

57.257.257.257.2

63.063.063.063.0

Year Year Year Year 
ended ended ended ended 

March 31, March 31, March 31, March 31, 
2007200720072007

+4.3+4.3+4.3+4.3◆◆◆◆ Sales of newSales of newSales of newSales of new
　　　　 ethical drugsethical drugsethical drugsethical drugs

+0.2+0.2+0.2+0.2

+0.4+0.4+0.4+0.4

+0.1+0.1+0.1+0.1

+1.4+1.4+1.4+1.4
+0.7+0.7+0.7+0.7
----1.61.61.61.6
+5.9+5.9+5.9+5.9

ChangeChangeChangeChange

　　　　 OverseasOverseasOverseasOverseas

　　　　 JapanJapanJapanJapan

◆◆◆◆ Generic drugs Generic drugs Generic drugs Generic drugs 

Net incomeNet incomeNet incomeNet income

OrdinaryOrdinaryOrdinaryOrdinary
incomeincomeincomeincome

◆◆◆◆ OtherOtherOtherOther
businessesbusinessesbusinessesbusinesses

◆◆◆◆ ConsumerConsumerConsumerConsumer　　　　　　　　　　　　
　　　　　　　　healthcare   healthcare   healthcare   healthcare   

businessbusinessbusinessbusiness

3

Units: Billions of yenUnits: Billions of yenUnits: Billions of yenUnits: Billions of yen

Consolidated Financial Results ForecastConsolidated Financial Results ForecastConsolidated Financial Results ForecastConsolidated Financial Results Forecast
for the Year Ending March 31, 2008for the Year Ending March 31, 2008for the Year Ending March 31, 2008for the Year Ending March 31, 2008　　　　　　　　



　　　　 New Corporate Image and Identity 
A distinguished and integrated healthcare company based on 

reliableness with the core business in global drug creation.

　　　　　　　　Keynote: Evolution & Innovation II 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

Approach to Kyorin Group

Kyorin MIC-’09 Mid-Term Business Plan 
（（（（（（（（FYFY０５０５０５０５～～～～０５０５０５０５～～～～FYFY０９０９０９０９））））０９０９０９０９））））

4



Health improvement:
Wellness business

Prevention 
and cure: 

　　　　Treatment 

　　　　only

Treatment: 

Targeted Corporate Image and Positioning 
For the Year Ending March 31, 2008

5

Kyorin Group System: Holding Company System

New Corporate Image and Identity 
A distinguished and integrated healthcare company based on reliability with the core business in global 
drug creation.

Foundation building

Reinforcement

Ensuring the growth path to 
achieve goals

Management policy　　　　
For the year ending March 31, 2008 

Entering the growth path this year,
towards achieving the
Kyorin MIC-’09 Plan

Efforts 
For the years ended March 31, 2006 －－－－ 2007

Kyorin Co., Ltd.

Drug Discovery/
Pharmaceuticals 
Business
Kyorin Pharmaceutical 
Co., Ltd.

Generic Drug Business
Kyorin Rimedio Co., Ltd.

Consumer Healthcare 
Business
Dr. Program Co., Ltd.

New Businesses 
Development
Bistner Co., Ltd.

Shared Services Business
Kyobundo Co., Ltd.

Consumer healthcare 
business, 

including cosmetics/
skin care products

Ethical drugs, including 
generic drugs

＜＜＜＜Conventional concept of healthcare ＞＞＞＞

＜＜＜＜New concept of healthcare, as outlined in Kyorin MIC-09＞＞＞＞



Approach on Basic Strategy

　Basic Strategy:

1.Establish Kyorin as a Global Drug Creation Company

2. Increase the Competitive Strength of Our Pharmaceuticals Business to
Support Investments for Drug Creation 

3.Develop New Businesses that Will Build on the Foundation 
of the Pharmaceuticals Business and Contribute to Future Growth

6



1.Establish Kyorin as a Global Drug Creation Company

7

PhaseⅠⅠⅠⅠ PhaseⅡⅡⅡⅡaPre-Clinical

Japan

Overseas
KRP-105

KRP-204 OAB

KRP-104
Reference：：：：

KRP-203

◆◆◆◆Producing results in 

pharmaceuticals business 
Kyorin MIC-’09 plan

Target: Compound in the late stage:one 
per year

Pipeline progress for compound development in late stages
(year ending March31,2008)

Note：：：：●●●● is advancing to the next stage 
by the year ending March 31, 2008.

E
arly progress tow

ards PO
C

 
project 

Management strategy
For the year ending March 31, 2008

Drug discovery
research

Proof of concept
(POC) 

(including Phase IIa 
clinical trials) 

Shorter period

　　　　Licensing out 

or

Goal 

In-house 
　　　　development 

Kyorin’s Drug Discovery-Centered Business Model ★★★★S1P receptor agonist, KRP-203 
licensed out to Novartis 

　　　　(February2006) 

Alliances

Production of
late-stage com

pound

★★★★Phase IIa clinical 
　　　　 trials of anti-obesity 

drug KRP-204 completed 

★★★★Investigational New Drug (IND) application for diabetes
　　　　 treatment KRP-104 filed with the U.S. FDA．．．． (March 2006) 

●●●●Discover next-one compounds
March 31, 2007 

License out 
for further 
development



2. Increase the Competitive Strength of Our Pharmaceuticals 
　　Business to Support Investments for Drug Creation

Concentration of 
marketing resources 

in FC areas

Year ending March 31, 2008 Policy: Show the true value of FC strategy

Cooperation with 
the wholesale trade

8

Consolidate

FC Strategy：：：：Efficient and effective strategy in the domestic pharmaceutical market

Achieving the sales target for new drugs without 
decreasing the sales of existing products
Achieving the sales target for new drugs without 
decreasing the sales of existing products

Success in 
launching 
new drugs

Continuous 
increase of 

major products

Increase domestic sales of new drugs 

Expected launches
of Uritos &
Kipres fine granules

Year ended March 31,
2007: Achieved about 10% 
increase in sales quantity

Year ending March 31,
2008: Aiming at 3% or 
greater increase in sales 
quantity.



Overactive Bladder Treatment Drug URITOS

Current Status: Approved in April 2007 (To be listed on National Health Insurance (NHI)
Drug List in June)

Features: (1) Twice-daily administration, to ease the urgency, frequent urination,
and urge incontinence caused by overactive bladder.  

(2) High bladder selectivity and less sensation of dry mouth.

Target: Over 1 billion yen in the 1st year (Sales plan is to be disclosed after being listed on
NHI Drug List)

: 8-10% market share targeted (solely by Uritos) year ended March 31,2009

9

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

　　　　　　　　　　　　Spread of guideline

Promote consultation for 
untreated patients

1st Year
Positioning Uritos
●●●●Penetration based on product

features
●●●●Secure no. of locations adopting

Current 
status

Market overview

Show the true value of FC strategy
◆◆◆◆Early penetration in the market, 

especially urology　　　　　　　　

Develop them to be 
long life-cycle products

Efforts

Scale of domestic market 
in the order of 

35.0 billions yen 
(as of March 2007)

By March 2010,
market is expected to

grow to 60.0 
billions yen or above
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10

Injection：：：：ＰｈＰｈＰｈＰｈⅢⅢⅢⅢ（（（（２２２２////０７０７０７０７））））
＊＊＊＊Aim for application in FY07Aim for application in FY07Aim for application in FY07Aim for application in FY07
((((New indication for allergic rhinitis in adult))))
・Filed（８/０５）
・・・・Aim for approval in FY07Aim for approval in FY07Aim for approval in FY07Aim for approval in FY07

Allergic 
rhinitis

TabletsTabletsTabletsTabletsChewable tabletsChewable tabletsChewable tabletsChewable tablets（Fine granules ４ｍｇ）　

・Filed(7/04)
・・・・ Aim for approval in first Aim for approval in first Aim for approval in first Aim for approval in first 
half of FY07 half of FY07 half of FY07 half of FY07 

AsthmaAsthmaAsthmaAsthma

15 15 15 15 years old or moreyears old or moreyears old or moreyears old or more　　　　
(740 thousand)(740 thousand)(740 thousand)(740 thousand)

From ages 6 to 14From ages 6 to 14From ages 6 to 14From ages 6 to 14
(240 thousand)(240 thousand)(240 thousand)(240 thousand)

From ages 1 to 5From ages 1 to 5From ages 1 to 5From ages 1 to 5
(180 thousand)(180 thousand)(180 thousand)(180 thousand)

1.1.1.1.Promote Lifecycle Management Promote Lifecycle Management Promote Lifecycle Management Promote Lifecycle Management （　）:the number of asthma patients    source:Ministry of Health, Labour and Welfare data

¥billion（（（（NHI price））））

2.2.2.2.LT Antagonist Market
％

・New oral granules formulation for asthma
　 treatment in children aged 1 to 5 years old.
・New formulation(Injection)  for asthma in adult

New indication 
for allergic rhinitis in adult

FY06
Share：：：：20％％％％
　　　　　　　　　　　　　　　　　　　　　　　　

Fine granules: approx. 4.0～～～～5.0 billion yen

Allergic rhinitis: approx. 8.0 ～～～～10.0billion yen 
(among LT Antagonists)

source:Kyorin pharmaceutical

Kyorin Kyorin Kyorin Kyorin MICMICMICMIC----’’’’09 plan                   09 plan                   09 plan                   09 plan                   
targetstargetstargetstargets：：：：30303030％％％％ or higheror higheror higheror higher

Asthma market
：：：： about 25%



Strengthen products that are mainly prescribed within the FC fields
Strengthening the product lineup in the respiratory field through the introduction of the Rapid Testa
＊Potential synergy effect from expanded Mucodyne and Gatiflo prescription.

Strengthen products that are mainly prescribed within the FC fields
Strengthening the product lineup in the respiratory field through the introduction of the Rapid Testa
＊Potential synergy effect from expanded Mucodyne and Gatiflo prescription.

　Ophthalmic 
solutions   

Senju Pharmaceutical
& others

　Ophthalmic 
solutions   

Senju Pharmaceutical
& others

　 Pekiron 　
Galderma & others

　 Pekiron 　
Galderma & others

Maxalt
Eisai

Maxalt
Eisai

　●Strengthening of FC3 section through alliance strategies
　①Introduction of products that can be used in the FC fields (incl. diagnostic drugs, equipment and utensils)
②License-out products that are mainly prescribed outside the FC fields

　 Kyowa Hakko
Allelock

　 Kyowa Hakko
Allelock

Co-promotion

　 Bayer
Baynas

　 Bayer
Baynas

Co-marketing

　 Merck 　
Kipres

　 Merck 　
Kipres

2001.8 2003.10

2003.92000.1

2003.1

2002.4

Strengthening of 
licensing-in

Promotion of license-out / 
joint marketing

Licensing-in

Licensing-out / 
joint marketing

Further Strengthening of FC Fields 

　　　　Daiichi Pure Daiichi Pure Daiichi Pure Daiichi Pure CemicalsCemicalsCemicalsCemicals　　　　
Rapid Rapid Rapid Rapid TestaTestaTestaTesta

　　　　Daiichi Pure Daiichi Pure Daiichi Pure Daiichi Pure CemicalsCemicalsCemicalsCemicals　　　　
Rapid Rapid Rapid Rapid TestaTestaTestaTesta

CoCoCoCo----marketingmarketingmarketingmarketing

2006.102006.102006.102006.10

11

Hespandee／SaLinhes
Fresenius Kabi

Hespandee／SaLinhes
Fresenius Kabi

The property transfer contract 
is concluded April 2007. 
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ActualActualActualActual

③Establishment of New Business to Assure the Future After the    
Pharmaceutical Business 

●●●● The success of a generic drugThe success of a generic drugThe success of a generic drugThe success of a generic drug
　　　　 company depends on its:company depends on its:company depends on its:company depends on its:

★★★★As a member of theAs a member of theAs a member of theAs a member of the KyorinKyorinKyorinKyorin Group, KYORIN Group, KYORIN Group, KYORIN Group, KYORIN RimedioRimedioRimedioRimedio aims to establish itself as one of Japanaims to establish itself as one of Japanaims to establish itself as one of Japanaims to establish itself as one of Japan’’’’s top s top s top s top 
five generic drug companies by providing reliable products that five generic drug companies by providing reliable products that five generic drug companies by providing reliable products that five generic drug companies by providing reliable products that meet healthmeet healthmeet healthmeet health----related needs.related needs.related needs.related needs.

CapabilitiesCapabilitiesCapabilitiesCapabilities CreditabilityCreditabilityCreditabilityCreditability

Medical representatives/Medical representatives/Medical representatives/Medical representatives/
Sales systemSales systemSales systemSales system

Product lineupProduct lineupProduct lineupProduct lineup
Product qualityProduct qualityProduct qualityProduct quality /Stable productionStable productionStable productionStable production

Challenges: Overcome competition from overseas companies Challenges: Overcome competition from overseas companies Challenges: Overcome competition from overseas companies Challenges: Overcome competition from overseas companies 
---- Secure Secure Secure Secure ｐｒｏｄｐｒｏｄｐｒｏｄｐｒｏｄuuuuｃｔｃｔｃｔｃｔs with every same formulation and dosage form as those of s with every same formulation and dosage form as those of s with every same formulation and dosage form as those of s with every same formulation and dosage form as those of original drugsoriginal drugsoriginal drugsoriginal drugs
---- Develop the capability to ensure a stable supply of generic druDevelop the capability to ensure a stable supply of generic druDevelop the capability to ensure a stable supply of generic druDevelop the capability to ensure a stable supply of generic drugs for over five yearsgs for over five yearsgs for over five yearsgs for over five years
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¥billion

400billion
Growth rate

About 8 percent
◆Restraints on government health spending (Driving up   
demand foｒ cheaper generic drugs）

◆Benefits from new government policies: Changes to 
prescription systems

◆Growing patient awareness of generic drugs

Maximum potential

Current potential

Forecast

●●●● Forecasts for generic drug marketForecasts for generic drug marketForecasts for generic drug marketForecasts for generic drug market

Maximum potential: Over ¥1,200 billion 
　 Most long-term listed drugs

　 are expected to be replaced by
　　　generic drugs

Current potential: ¥600 billion
Market expected to maintain 
current growth rates of 
between 5 - 10%

(1) (1) (1) (1) Generic Drug Business that Provides Reliable ProductsGeneric Drug Business that Provides Reliable ProductsGeneric Drug Business that Provides Reliable ProductsGeneric Drug Business that Provides Reliable Products



KYORIN Rimedio: Business Performance and Strategies

1

0.4

7.6

Year ending 
Jan. 31, 2008 
(forecast)

0

0.2

6.9

Year ended
Jan. 31, 2007 

0.2

0.3

4.4

Year ended 
Jan. 31, 2006
(only eight months) 

－

1.0

10.0

Year ending 
Jan. 31, 2010 
(forecast) 

△0.1Net income

0Operating income 

6.5Net sales 

Year ended 
June. 30, 2005 

Unit:
Billions of yen 

Business Acquisition & Reinforcement stage Growth stage: Facilitating business growth 
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Building more efficient 
systems

Marketing 
Structure
No. of MR

R&D 
Structure

Product 
Line

Production 
Structure

Cost of sales ratio
Quality

No. of items
produced

●●●●Secure wholesale distribution routes

●●●●Increased focus on distributors

●●●●Secure wholesale distribution routes

●●●●Increased focus on distributors

　　　　　　　　Increase sales to hospitals, and cooperate with wholesalers
　　　　　　　　　　　　・・・・MRs: About 30→→→→60→→→→70　　　　

　　　　　　　　Increase sales to hospitals, and cooperate with wholesalers
　　　　　　　　　　　　・・・・MRs: About 30→→→→60→→→→70　　　　

●●●●R&D structure that enables
submitting applications for 
about 3 additional products

●●●●R&D structure that enables
submitting applications for 
about 3 additional products

　　　　 Aim to apply for about 6 items/12 codes 
by cooperating with KYORIN Pharmaceutical

　　　　 Aim to apply for about 6 items/12 codes 
by cooperating with KYORIN Pharmaceutical

●●●●Securing quality based on Kyorin standards
　　　　 Terminate production of unprofitable products (shrinking 
the lineup from approximately 450 products to roughly 200).

●●●● Produce Kyorin products as a toll manufacturer 
(6 items).

●●●●Securing quality based on Kyorin standards
　　　　 Terminate production of unprofitable products (shrinking 
the lineup from approximately 450 products to roughly 200).

●●●● Produce Kyorin products as a toll manufacturer 
(6 items).

　　　　　　　　Cost reduction based on commissioned
production of 20 or more items
from KYORIN Pharmaceutical

(65% cost of sales)

　　　　　　　　Cost reduction based on commissioned
production of 20 or more items
from KYORIN Pharmaceutical

(65% cost of sales)

Strengthen the policies for wholesalers, which 
utilize group benefits

Cooperation with domestic and overseas firms is 
being studied to increase the number of sales items

Build a structure that would benefit from the 
expansion of domestic GE market

～～～～15.0
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　　　　　　　　　　　　Kyorin Group
Consumer Healthcare Business

¥billion
２．Sale trend

１．Composition of 
consumer healthcare business

((((forecast)forecast)forecast)forecast)

５

７.３

８.７

3.Develop New Businesses that Will Build on the Foundation of the Pharmaceuticals Business                                       
and Contribute to Future Growth

(2) Nurture a Consumer Healthcare Business that is Supported by Physician Recommendations

KYORIN Pharmaceutical

Dr. Program
Cosmetics/skincare 

products etc.

KYORIN Rimedio
Non-prescription eyedrops
and other OTC products

Milton other 
OTC products

¥5.0
billion

Dr. Program

KYORIN Rimedio

¥¥¥¥8.7 8.7 8.7 8.7 billion billion billion billion 

Original forecastOriginal forecastOriginal forecastOriginal forecast：：：：FY09FY09FY09FY09
¥¥¥¥10.0 billion10.0 billion10.0 billion10.0 billion

14

＋＋＋＋αααα

Forecast:Forecast:Forecast:Forecast:
above above above above ¥¥¥¥10.0 billion10.0 billion10.0 billion10.0 billion

KYORIN Pharmaceutical



Operating income 
margin: over 10%

5.0

Year ending 
Jan. 31, 2010 
(forecast) 

0.2

0.4

4.1

Year ending 
Jan. 31, 2008 
(forecast)

0.300Operating income 

0.2

2.8

Year ended
Jan. 31, 2007 

0

0.5

Year ended 
June. 30, 2005 

0

0.8

Year ended 
Jan. 31, 2006 
(only seven months) 

Net income

Net sales 

Unit:
Billions of yen 

Efforts for the year ending march 31,2008

◆Launch of new products
　　・Renew all the skincare items, applying new technology
　　・Ten or more new items, particularly in aging care series
◆Strengthen marketing
　　・Actions to strengthen brand
　　・Enrich newsletter, etc.

Solidify the foundation for rapid growth
　　　　(1) Target existing clients
　　　　(2) Increase conversion rate from samples to 

standard products

Targeted number
of clients achieved

Focus on acquiring 
client list

Focus on acquiring 
client list

15

Dr.Program : Business Performance and Strategies



　　　　KYORIN Pharmaceutical Co., Ltd. 

Main R&D Activities

　　　　



○ Additional indication 
・Co-development with 
Banyu

New indication for allergic rhinitis in adult. The 
once daily dosing of montelukast, an LTD4 
receptor antagonist, is expected to improve 
symptoms of allergic rhinitis. Moreover it is 
expected to exert less sedation/sleepiness than 
other marketed therapies.

Merck (US)Anti-bronchial asthma 
agent

Allergic Rhinitis

KIPRES 
Tablets

Montelukast(Launched 
Merck)

　Filed
　（８/０５）

○ Additional formulation
○ New indication and

dosage
・Co-development with 
Banyu

New oral granules formulation for asthma 
treatment in children aged 1 to 5 years old.

Merck (US)Anti-bronchial asthma 
agent

KIPRES 
Fine Granules

４ｍｇ
Montelukast

(Launched　
Merck)

　Filed
　(７/０４)

CommentsFeaturesOriginTherapy area/
Action

Compound/
Code

Stage

OverseasDomestic

　＊＊＊＊ApprovedApprovedApprovedApproved

(6/07)(6/07)(6/07)(6/07)

　

ＰｈⅠ Overseas:Licensing 
agreement   with LGLS
Domestic： Co 
development,Co-Marketing 
with ONO 

Potent anti-cholinergic agent, low dry mouthIn-houseOveractive bladderURITOS
（Tablets）

Main R&D Activities①①①① （（（（ May 14 , 2007 Release) 

Application
　＊：Describe the latest changes
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Co-development with 
Nisshin Flour Milling

A highly selective beta3-antagonist that may 
relax bladder smooth muscle and improve urine 
storage dysfunction by activating beta3 receptor 
on bladder.

Nisshin 
Flour Milling

Overactive 
bladder

KRP-204
（ Tablets ）

＊ＰｈⅡ
（3/07）

Co-development with 
Dainippon Sumitomo 

Aldose reductase inhibitor to reduce the sorbitol 
accumulation in the cell, and improve diabetic 
neulopathy

Dainippon
Sumitomo

Diabetic 
neuropathy

ＡＳ－３２０１
（Tablets ）

(Dainippon 
Sumitomo,
ＰｈⅢ)

ＰｈⅡ
（３/０５）

Co-development with  
Nisshin Flour Milling

A highly selective beta3-antagonist that may 
improve obesity and have less cardiac effect in 
comparison to previous compounds.

Nisshin 
Flour MillingAnti-obesity

KRP-204
（ Tablets ）

ＰｈⅡ
（１０/04）

Overseas

CommentsFeaturesOriginTherapy area/
Action

Compound/
Code

Stage

Domestic

First nail varnish formulation for nail mycosis in 
Japan

In-houseAnti-mycotic 
agent

PEKIRON Nail 
lacquer

(Galderma,
Launched)

A DPP4 inhibitor to reduce blood glucose through 
suppression of the degradation of insulin-
releasing hormone.  Diabetic therapy with fewer 
side effects is expected than existing treatments.

In-houseAnti-diabetes 
agent

KRP-104ＰｈⅠ
（3/06）

*ＰｈⅠ
（7/06）

Co-development with 
Banyu

New formulation(Injection)  for asthma in adult.Merck (US)Anti-asthmatic 
agent

Montelukast
(Injection)

(Merck,      
ＰｈⅢ)

＊ＰｈⅢ
（2/07）

A PPAR-alpha agonist. It may have an effect on 
diabetes in addition to lipid metabolism 
improvement including reduction of neutral fat.

In-houseAnti-dyslipidemia 
with anti-diabetes 

ＫＲＰ－１０１
（Tablets ）

ＰｈⅡ
（６/04）

POC Project, PhⅡⅡⅡⅡ～～～～ⅢⅢⅢⅢ

Main R&D Activities②②②② （（（（ May 14 , 2007 Release) 
　＊：Describe the latest changes
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POC Project

A  highly selective PPARα agonist. In addition to 
lipid metabolism improvement, KRP-105 
increased adiponectin, reduced leptin, and 
suppressed weight gain in animal models,　
suggesting potential to be a unique and ant-
dyslipidemia　agent.    

In-houseAnti-dyslipidemiaKRP-105Pre –clinical
　　　　　　　　　　　　

Licensing agreement   with 
Novartis (2/06)

An immunosuppressant with novel mechanism 
called S1P-agonist. It may have a better safety 
profile than previous ones as well as an excellent 
effect under concomitant use with other types of
immunosuppressants.

In-houseTransplantation 
and autoimmune 
diseases 
treatment

KRP-203Pre –clinical

OverseasDomestic

CommentsFeaturesOriginTherapy area/
Action

Compound/
Code

Stage

Main R&D Activities③③③③ （（（（ May 14 , 2007 Release) 
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An immunosuppressant with novel mechanism called S1P-
agonist. It may have a better safety profile than previous ones 
as well as an excellent effect under concomitant use with 
other types of immunosuppressants.(2/06)

In-houseTransplantation 
and autoimmune
diseases  treatment

Novartis
(Switzerland)

Overseas　

Pre –clinical

KRP-203

・KYORIN grants MediciNova an exclusive license in all 
countries worldwide except for Japan,China, South Korea and 
Taiwan to develop, manufacture and sell the compound and 
products
＊＊＊＊Interstitial cystitis:Results of PhⅡⅡⅡⅡ/ⅢⅢⅢⅢ was reported in

January 2007

In-houseAnti-bronchial 
asthma and 
Interstitial cystitis
agent

MediciNova
(US)

Overseas　　　　　
ＰｈⅢ

(Anti-bronchial 
Asthma:11/06)
ＰｈⅡ/Ⅲ
(Interstitial cystitis:
5/05)

KCA-757

Overseas　　　　　
ＰｈⅡ（8/05）

Domestic
ＰｈⅡ（4/06）

-

Stage

・Collaborative research
・Entered into an exclusive license(7/04)

In-house
Merck (US)

Synthetic
antimicrobial

Merck (US)To be 
determined

・Licensed from Allergan
（Cross license of gatifloxacin ophthalmic solution ）
・License-out to Senju（5/04）
＊＊＊＊PhⅡⅡⅡⅡ ended in March 2007.

Allergan (US)GlaucomaSenju SeiyakuAlphagan/
Alphagan P

In-houseCerebrovascular
disorders 

Ketas ・KYORIN grants MediciNova an exclusive license in all 
countries worldwide except for Japan,China, South Korea and 
Taiwan to develop, manufacture and sell the compound and 
products for the multiple sclerosis indication.(10/04)
＊＊＊＊Interim result of PhⅡⅡⅡⅡ was reported in March 2007.

MediciNova
(US)

CommentsOriginTherapy area/
Action

Licensee ・
Collaborative
research

Product name・
Code

Licensing development（preclinical） ＊：Describe the latest changes

Main R&D Activities④④④④ （（（（May 14 , 2007 Release) 
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Reference



　　　　

・Start:September 2000
・Investment:¥5 billion (¥4 .2billion already paid to Bistner by KYORIN, and Bistner
already invested ¥2.7 billion in 27 cases )
・Focus:Pharmaceuticals, Medical Treatment, Nursing,  health care

Cosmetic region               3
Environment,other          2　　　　

Health food region           3

Medical related region 12  

Drug creation related to   
drug region　　　　 ７７７７

Companies invested

●●●●Early business making at investment destination
by strengthening the operation management about the fund.

●●●●Selection of investment region centering on health care and wellness region.

Health 
food

region

Safe-Tech
①86 million yen
②Manufacturing 
sales of scentless 
soybean powder etc.

Drug creation      
region

Medical 
region

Cosmetic
region

Dr. program
①2,821 million yen 
②Development and sales of

skin-care products

Environment,
other

IRYO DENSHI SEIKO
①－
②Development of heat 
treatment equipment for
Hepatitis C virus infection Bioselent

①56 million yen
② Industrial waste 
resolution etc. ,based 
on Biotechnology

JMA
①84 million yen
②Medical facilities 

and equipment lease

①Sales Turnover
②Main activities

Update on Bistner business fund
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１／ ０８（forecastforecastforecastforecast）１／ ０７１ ／ ０６ （ Eight months of 
revenue）

　KYORIN  Rimedio

０

０.２

６.９

０.１

０.４

７.６

０.２

０.３

４.４

Net profit

Operating profit

Sales

１／ ０８ （forecastforecastforecastforecast）１／ ０７１ ／ ０６ （ Seven months of 

revenue ）

　 Dr.Program

０.２

０.３

２.８

０.２

０.４

４.１

０

０

０.８

Net profit

Operating profit

Sales

Net profit

Operating profit

Sales

KYORIN pharmaceutical

４.７

７.６

６６.１

３ ／ ０７

４.５

７.３

７０.６

３ ／ ０8（forecastforecastforecastforecast）

４.８

８.８

６７.４

３ ／ ０６

Actual and Forecast of Main Subsidiary Company
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（（（（ Units: ¥ billion））））



２２２２，，，，２４５２４５２４５２４５64.4%7.4%５５５５，，，，７３４７３４７３４７３４4.7%３３３３，，，，４８８４８８４８８４８８Generic drugsGeneric drugsGeneric drugsGeneric drugs

▲▲▲▲１１１１，，，，３３０３３０３３０３３０▲2.1%81.7%６２６２６２６２，，，，９５１９５１９５１９５１86.8%６４６４６４６４，，，，２８１２８１２８１２８１Sales of newSales of newSales of newSales of new
ethical drugsethical drugsethical drugsethical drugs

▲▲▲▲１１４１１４１１４１１４▲9.2%1.5%１１１１，，，，１３３１３３１３３１３３1.7%１１１１，，，，２４８２４８２４８２４８OtherOtherOtherOther
businessesbusinessesbusinessesbusinesses

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

actualactualactualactual% % % % 
salessalessalessales

actualactualactualactual

２２２２，，，，２３７２３７２３７２３７44.4%9.4%７７７７，，，，２７３２７３２７３２７３6.8%５５５５，，，，０３５０３５０３５０３５ConsumerConsumerConsumerConsumer　　　　　　　　　　　　
healthcare healthcare healthcare healthcare 
businessbusinessbusinessbusiness

▲▲▲▲２２２２，，，，８１３８１３８１３８１３▲32.8%7.5%５５５５，，，，７６２７６２７６２７６２11.6%８８８８，，，，５７５５７５５７５５７５OverseasOverseasOverseasOverseas
１１１１，，，，４８３４８３４８３４８３2.7%74.2%５７５７５７５７，，，，１８８１８８１８８１８８75.2%５５５５５５５５，，，，７０５７０５７０５７０５JapanJapanJapanJapan

３３３３，，，，０３８０３８０３８０３８4.1%100.0%７７７７７７７７，，，，０９３０９３０９３０９３100.0%７４７４７４７４，，，，０５４０５４０５４０５４SalesSalesSalesSales

ＭａｒＭａｒＭａｒＭａｒ/0/0/0/0７７７７ＭａｒＭａｒＭａｒＭａｒ/0/0/0/0６６６６

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ChangeChangeChangeChange
■■■■ Net salesNet salesNet salesNet sales 　　　　 ７７７７７７７７,,,,０９３０９３０９３０９３ million million million million （＋（＋（＋（＋３３３３,,,,０３８０３８０３８０３８ million million million million ））））
　　　　●●●● Sales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in Japan　　　　

５７５７５７５７,,,,１８８１８８１８８１８８ millionmillionmillionmillion （＋（＋（＋（＋１１１１,,,,４８３４８３４８３４８３ millionmillionmillionmillion））））
（（（（ Units: ¥ ｂｂｂｂillion ））））

　　　　Year ended March 31, 2006 Year ended March 31, 2006 Year ended March 31, 2006 Year ended March 31, 2006 　　　　　　　　 Year ended March 31, 2007Year ended March 31, 2007Year ended March 31, 2007Year ended March 31, 2007
　　・ Kipres 　　　　１３.４　→　１５.０（＋１.６）
　　・ Pentasa　　　　 ７.３　→　　８.０（＋０.７）
　　・ Mucodyne  　　１９.９　→　２０.４（＋０.５）
　　　　●●●● Sales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseas　　　　

５５５５,,,,７６２７６２７６２７６２ million  million  million  million  （（（（▲▲▲▲２２２２,,,,８１３８１３８１３８１３ millionmillionmillionmillion）　）　）　）　
　　・ Gatifloxacin　 ６.７　→　　３.２（▲３.５）

　　＊Result reflects weaker sales of Tequin
　　＊Milestone income due to the agreement of out-licensing compound etc.

●●●● Generic drugsGeneric drugsGeneric drugsGeneric drugs
　　　　　　　　５５５５，，，，７３４７３４７３４７３４ millionmillionmillionmillion（＋（＋（＋（＋２２２２,,,,２４５２４５２４５２４５ millionmillionmillionmillion）　）　）　）　

　　　　●●●● Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　
７７７７,,,,２７３２７３２７３２７３ millionmillionmillionmillion（＋（＋（＋（＋２２２２,,,,２３７２３７２３７２３７ millionmillionmillionmillion）　）　）　）　

　　・ Milton 　　 　　２.１　→ 　　２.１（±　０）　　　　

　 ・Dr. Program 　　０.８　→　　２.８（＋２.０）
　 ●●●● Other businesses Other businesses Other businesses Other businesses 

１１１１,,,,１３３１３３１３３１３３ million  million  million  million  （（（（▲▲▲▲　　　　１１４１１４１１４１１４ millionmillionmillionmillion））））
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（（（（ Units: ¥ million ））））

P&L summary： Consolidated-1

Consolidated companies (9)KYORIN pharmaceutical, Kyobundo,
Bistner,Kyorin USA, Kyorin Europe GmbH,Bistner Fund No.1,

ActivX Biosciences,Inc.,Toyo KYORIN Rimedio,Dr.Program

Affiliated companies (2) Nisshin Kyorin Parmaceutical, 
Nihon Rikagaku Yakuhin

****Consolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORIN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. 
Consolidated financial results until March 31, 2007 are for KYConsolidated financial results until March 31, 2007 are for KYConsolidated financial results until March 31, 2007 are for KYConsolidated financial results until March 31, 2007 are for KYORIN Co., Ltd.ORIN Co., Ltd.ORIN Co., Ltd.ORIN Co., Ltd.



P&L summary： Consolidated-2

３３３３，，，，０３８０３８０３８０３８4.1%100.0%７７７７７７７７，，，，０９３０９３０９３０９３100.0%７４７４７４７４，，，，０５４０５４０５４０５４Sales

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

actualactualactualactual% % % % 
salessalessalessales

actualactualactualactual

▲▲▲▲３８６３８６３８６３８６▲7.4%6.3%４４４４，，，，８４２８４２８４２８４２7.1%５５５５，，，，２２８２２８２２８２２８Net profit
▲▲▲▲３２８３２８３２８３２８▲50.3%0.4%３２４３２４３２４３２４0.9%６５３６５３６５３６５３Tax adjustments

５６１５６１５６１５６１22.1%4.0%３３３３，，，，１００１００１００１００3.4%２２２２，，，，５３９５３９５３９５３９Corporate,inhabitants  
and enterprise taxes

▲▲▲▲２１１２１１２１１２１１▲2.5%10.7%８８８８，，，，２５５２５５２５５２５５11.4%８８８８，，，，４６６４６６４６６４６６Pretax profit

３６６３６６３６６３６６

▲▲▲▲２３２２３２２３２２３２

140.9%

▲18.5%

0.8%

1.3%

６２６６２６６２６６２６

１１１１，，，，０２７０２７０２７０２７

0.3%

1.7%

２６０２６０２６０２６０

１１１１，，，，２５９２５９２５９２５９

Extraordinary profits
Extraordinary losses

▲▲▲▲８１０８１０８１０８１０▲8.6%11.2%８８８８，，，，６５５６５５６５５６５５12.8%９９９９，，，，４６５４６５４６５４６５Recurring profit

　　　　　　　　 ３８３８３８３８

２７３２７３２７３２７３

　4.5%

70.6%

1.2%

0.9%

９０２９０２９０２９０２

６６０６６０６６０６６０

1.2%

0.5%

８６３８６３８６３８６３

３８７３８７３８７３８７

Non-op income
Non-op expense

▲▲▲▲５７５５７５５７５５７５▲6.4%10.9%８８８８，，，，４１３４１３４１３４１３12.1%８８８８，，，，９８９９８９９８９９８９Operating profit

▲▲▲▲４８９４８９４８９４８９

（（（（▲▲▲▲１１１１，，，，４９７４９７４９７４９７））））

▲1.3% 

(▲14.8%)

49.4%

11.2%

３８３８３８３８，，，，０５９０５９０５９０５９

((((８８８８，，，，６０９６０９６０９６０９））））

52.1%

13.6%

３８３８３８３８，，，，５４９５４９５４９５４９

((((１０１０１０１０，，，，１０７１０７１０７１０７））））

SG&A
（of which R&D)

▲▲▲▲１１１１，，，，０６５０６５０６５０６５▲2.2%60.3%４６４６４６４６，，，，４７３４７３４７３４７３64.2%４７４７４７４７，，，，５３８５３８５３８５３８Gross profit
４４４４，，，，１０４１０４１０４１０４15.5%39.7%３０３０３０３０，，，，６２０６２０６２０６２０35.8%２６２６２６２６，，，，５１５５１５５１５５１５COGS

ＭａｒＭａｒＭａｒＭａｒ/07/07/07/07ＭａｒＭａｒＭａｒＭａｒ/06/06/06/06
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（（（（ Units: ¥ million ））））

****Consolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORIN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. IN Pharmaceutical Co., Ltd. 
Consolidated financial results until March 31, 2007 are for KYConsolidated financial results until March 31, 2007 are for KYConsolidated financial results until March 31, 2007 are for KYConsolidated financial results until March 31, 2007 are for KYORIN Co., Ltd.ORIN Co., Ltd.ORIN Co., Ltd.ORIN Co., Ltd.

　
◆◆◆◆ Cost of sales ratio: up 3.9 percentage pointsCost of sales ratio: up 3.9 percentage pointsCost of sales ratio: up 3.9 percentage pointsCost of sales ratio: up 3.9 percentage points

(35.8(35.8(35.8(35.8％％％％ →→→→ 39.739.739.739.7％％％％))))
＊Factor contributing to increase: Revision of Price Standard for 
Ethical Drugs, increase in depreciation costs associated with startup 
of new Noshiro pharmaceutical plant, etc 

◆ R&D ratio: down 2.4 percentage pointsR&D ratio: down 2.4 percentage pointsR&D ratio: down 2.4 percentage pointsR&D ratio: down 2.4 percentage points
(13.6(13.6(13.6(13.6％％％％ →→→→ 11.211.211.211.2％％％％))))

＊R&D expenses fell from ¥10.1 billion to ¥8.6 billion, 
a decline of ¥1.5 billion.

The payment of R&D expense with co-developing compound is delayed 
to FY2007.

◆ SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D 
expenses):down 0.2 percentage pointexpenses):down 0.2 percentage pointexpenses):down 0.2 percentage pointexpenses):down 0.2 percentage point

(38.4(38.4(38.4(38.4％％％％ →→→→ 38.238.238.238.2％）％）％）％）

■■■■ Operating income  Operating income  Operating income  Operating income  ¥¥¥¥8,413 million (8,413 million (8,413 million (8,413 million (▲▲▲▲575 million)575 million)575 million)575 million)
＊The operating income margin decreased 1.2 percentage

points,to 10.9%.

■■■■ Net incomeNet incomeNet incomeNet income　　　　 ¥¥¥¥4,842 million (4,842 million (4,842 million (4,842 million (▲▲▲▲386 million)386 million)386 million)386 million)
　　　　　　　　　
■■■■ Cash dividendsCash dividendsCash dividendsCash dividends　　　　　　　　　　　　¥¥¥¥30.0030.0030.0030.00　　　　　　　　

　　　　Payout ratioPayout ratioPayout ratioPayout ratio　　　　46.246.246.246.2



６７６７６７６７5.9%1.4%１１１１，，，，２００２００２００２００1.5%１１１１，，，，１３３１３３１３３１３３OtherOtherOtherOther
businessesbusinessesbusinessesbusinesses

８７８７８７８７1.0%10.2%８８８８，，，，５００５００５００５００10.9%８８８８，，，，４１３４１３４１３４１３Operating Operating Operating Operating 
profitprofitprofitprofit

４４５４４５４４５４４５5.1%10.9%９９９９，，，，１００１００１００１００11.2%８８８８，，，，６５５６５５６５５６５５Recurring Recurring Recurring Recurring 
profitprofitprofitprofit

１５８１５８１５８１５８3.3%6.0%５５５５，，，，００００００００００００6.3%４４４４，，，，８４２８４２８４２８４２Net profitNet profitNet profitNet profit

６６６６６６６６６６６６11.6%7.7%６６６６，，，，４００４００４００４００7.4%５５５５，，，，７３４７３４７３４７３４Generic drugs Generic drugs Generic drugs Generic drugs 

４４４４，，，，３４９３４９３４９３４９6.9%80.5%６７６７６７６７，，，，３００３００３００３００81.7%６２６２６２６２，，，，９５１９５１９５１９５１Sales of newSales of newSales of newSales of new
ethical drugsethical drugsethical drugsethical drugs

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

ActualActualActualActual% % % % 
salessalessalessales

actualactualactualactual

１１１１，，，，４２７４２７４２７４２７19.6%10.4%８８８８，，，，７００７００７００７００9.4%７７７７，，，，２７３２７３２７３２７３ConsumerConsumerConsumerConsumer　　　　　　　　　　　　
healthcare healthcare healthcare healthcare 
businessbusinessbusinessbusiness

▲▲▲▲１１１１，，，，５６２５６２５６２５６２▲27.1%5.0%４４４４，，，，２００２００２００２００7.5%５５５５，，，，７６２７６２７６２７６２OverseasOverseasOverseasOverseas
５５５５，，，，９１２９１２９１２９１２10.3%75.5%６３６３６３６３，，，，１００１００１００１００74.2%５７５７５７５７，，，，１８８１８８１８８１８８JapanJapanJapanJapan

６６６６，，，，５０７５０７５０７５０７8.4%100.0%８３８３８３８３，，，，６００６００６００６００100.0%７７７７７７７７，，，，０９３０９３０９３０９３SalesSalesSalesSales

ＭａｒＭａｒＭａｒＭａｒ////0000８８８８
（（（（Forecast Forecast Forecast Forecast ））））

ＭａｒＭａｒＭａｒＭａｒ/0/0/0/0７７７７
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（（（（ Units: ¥ million））））

Consolidated Financial Results Forecast for the Consolidated Financial Results Forecast for the Consolidated Financial Results Forecast for the Consolidated Financial Results Forecast for the 
Year Ending March 31, 2008Year Ending March 31, 2008Year Ending March 31, 2008Year Ending March 31, 2008

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ChangeChangeChangeChange
■■■■ Net salesNet salesNet salesNet sales 　　　　 ８３８３８３８３,,,,６００６００６００６００ million million million million （＋（＋（＋（＋６６６６,,,,５０７５０７５０７５０７ million million million million ））））
　　　　●●●● Sales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in Japan　　　　

６３６３６３６３,,,,１００１００１００１００ millionmillionmillionmillion （＋（＋（＋（＋５５５５,,,,９１２９１２９１２９１２ millionmillionmillionmillion））））
（（（（ Units: ¥ ｂｂｂｂillions ））））

　　　　Year ended March 31, 2007 Year ended March 31, 2007 Year ended March 31, 2007 Year ended March 31, 2007 　　　　　　　　 Year ending March 31, 2008Year ending March 31, 2008Year ending March 31, 2008Year ending March 31, 2008
　　・ Kipres 　　　　１５.０　→　１６.３（＋１.３）
　　・ Pentasa　　　　 ８.０　→　　８.９（＋０.９）
　　・ Mucodyne  　　２０.４　→　２１.０（＋０.６）

＊The estimated sales of Uritos will be disclosed  
after the determination of the price.

　　　　●●●● Sales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseas　　　　

４４４４,,,,２００２００２００２００ million  million  million  million  （（（（▲▲▲▲１１１１,,,,５６２５６２５６２５６２ millionmillionmillionmillion）　）　）　）　
　　・ Gatifloxacin　 ３.２　→　　３.０（▲０.２）

　　＊ Reduction of milestone income due to the agreement of out-licensing                      
compound

●●●● Generic drugsGeneric drugsGeneric drugsGeneric drugs
　　　　　　　　６６６６,,,,４００４００４００４００ millionmillionmillionmillion（＋　　（＋　　（＋　　（＋　　６６６６６６６６６６６６ millionmillionmillionmillion）　）　）　）　

　　　　●●●● Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　
８８８８,,,,７００７００７００７００ millionmillionmillionmillion（＋（＋（＋（＋１１１１,,,,４２７４２７４２７４２７ millionmillionmillionmillion）　）　）　）　

　　・ Milton 　　 　　２.１　→ 　　２.２（±０.１）　　　　
　 ・Dr. Program 　　　２.８　→　　　４.１（＋１.３）
　●●●● Other businesses  Other businesses  Other businesses  Other businesses  １１１１,,,,２００２００２００２００million  million  million  million  （＋　　　（＋　　　（＋　　　（＋　　　６７６７６７６７ millionmillionmillionmillion））））

■■■■ Operating income  Operating income  Operating income  Operating income  ８８８８,,,,５００５００５００５００ millionmillionmillionmillion ((((▲▲▲▲　　　　　　　　　　　　８７８７８７８７ millionmillionmillionmillion））））
◆◆◆◆Cost of sales ratio:down 1 percentage pointsCost of sales ratio:down 1 percentage pointsCost of sales ratio:down 1 percentage pointsCost of sales ratio:down 1 percentage points
◆◆◆◆R&D ratio:up 2.0 percentage points(11.2%R&D ratio:up 2.0 percentage points(11.2%R&D ratio:up 2.0 percentage points(11.2%R&D ratio:up 2.0 percentage points(11.2%→→→→13.2%)13.2%)13.2%)13.2%)
＊＊＊＊ R&D expenses  expected to increase from ¥8.6 billion to 

¥11.0 billion, up ¥2.4 billion

◆◆◆◆SG&A expenses ratio(excluding R&D expenses):SG&A expenses ratio(excluding R&D expenses):SG&A expenses ratio(excluding R&D expenses):SG&A expenses ratio(excluding R&D expenses):
almost the same level as the previous fiscal yearalmost the same level as the previous fiscal yearalmost the same level as the previous fiscal yearalmost the same level as the previous fiscal year

■■■■ Net incomeNet incomeNet incomeNet income 　　　　 　　　　　　　　５５５５,,,,００００００００００００ millionmillionmillionmillion ((((＋　　＋　　＋　　＋　　１５８１５８１５８１５８ millionmillionmillionmillion））））
　　　　　　　　　
■■■■ Cash dividendsCash dividendsCash dividendsCash dividends　　　　　　　　　　　　¥¥¥¥30.00 30.00 30.00 30.00 (forecast)(forecast)(forecast)(forecast)
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１９１９１９１９，，，，６３７６３７６３７６３７
４４４４，，，，１１６１１６１１６１１６

３５３５３５３５，，，，４２４４２４４２４４２４

２１２１２１２１，，，，３６３３６３３６３３６３
５５５５，，，，７２０７２０７２０７２０

３４３４３４３４，，，，５５０５５０５５０５５０

　Tangible assets
　Intangible assets
　Investments

▲▲▲▲６１６６１６６１６６１６ーーーーーーーー0.5%0.5%0.5%0.5%６１６６１６６１６６１６Minority interests

３３３３，，，，２５５２５５２５５２５５78.2%78.2%78.2%78.2%９６９６９６９６，，，，９２２９２２９２２９２２77.2%77.2%77.2%77.2%９３９３９３９３，，，，６６７６６７６６７６６７Owner’s equity

100.0%100.0%100.0%100.0%

78.7%78.7%78.7%78.7%

1.0%1.0%1.0%1.0%

21.3%21.3%21.3%21.3%

6.2%6.2%6.2%6.2%

15.1%15.1%15.1%15.1%

100.0%100.0%100.0%100.0%

50.8%50.8%50.8%50.8%

49.2%49.2%49.2%49.2%

%%%%totaltotaltotaltotal Amt chgAmt chgAmt chgAmt chg%%%%totaltotaltotaltotalactualactual

２２２２，，，，６８６６８６６８６６８６100.0%100.0%100.0%100.0%１２４１２４１２４１２４，，，，０３９０３９０３９０３９１２１１２１１２１１２１，，，，３５３３５３３５３３５３Total liabilities and 
equity

２２２２，，，，６７０６７０６７０６７０79.2%79.2%79.2%79.2%９８９８９８９８，，，，１７８１７８１７８１７８９５９５９５９５，，，，５０７５０７５０７５０７Total equity

３２３２３２３２1.0%1.0%1.0%1.0%１１１１，，，，２５６２５６２５６２５６１１１１，，，，２２３２２３２２３２２３Net unrealized gain and 
translation adjustments

１５１５１５１５20.8%20.8%20.8%20.8%２５２５２５２５，，，，８６１８６１８６１８６１２５２５２５２５，，，，８４５８４５８４５８４５Total liabilities
▲▲▲▲１１１１，，，，５５８５５８５５８５５８4.7%4.7%4.7%4.7%５５５５，，，，９２０９２０９２０９２０７７７７，，，，４７８４７８４７８４７８Non-current liab.

９９９９，，，，６８７６８７６８７６８７
１０１０１０１０，，，，２５３２５３２５３２５３

６６６６，，，，５９０５９０５９０５９０
１１１１１１１１，，，，７７７７７７７７７７７７

　A/P, notes payable
　Other

１１１１，，，，５７４５７４５７４５７４16.1%16.1%16.1%16.1%１９１９１９１９，，，，９４１９４１９４１９４１１８１８１８１８，，，，３６７３６７３６７３６７Current liabilities

２２２２，，，，６８６６８６６８６６８６100.0%100.0%100.0%100.0%１２４１２４１２４１２４，，，，０３９０３９０３９０３９１２１１２１１２１１２１，，，，３５３３５３３５３３５３Assets

▲▲▲▲２２２２，，，，４５５４５５４５５４５５47.7%47.7%47.7%47.7%５９５９５９５９，，，，１７９１７９１７９１７９６１６１６１６１，，，，６３４６３４６３４６３４Fixed assets

１２１２１２１２，，，，７４９７４９７４９７４９
３１３１３１３１，，，，５１４５１４５１４５１４
１１１１，，，，１１１１１１１１１１１１

１４１４１４１４，，，，６１４６１４６１４６１４
４４４４，，，，８７１８７１８７１８７１

１４１４１４１４，，，，５９３５９３５９３５９３
２６２６２６２６，，，，７５２７５２７５２７５２

１１１１１１１１１１１１
１３１３１３１３，，，，７６７７６７７６７７６７
４４４４，，，，４９３４９３４９３４９３

　Cash, deposits
　A/R, notes receivable
　Mk securities
　Inventory
　Other 

５５５５，，，，１４１１４１１４１１４１52.3%52.3%52.3%52.3%６４６４６４６４，，，，８６０８６０８６０８６０５９５９５９５９，，，，７１９７１９７１９７１９Current assets

Mar/07Mar/06 （（（（ Units: ¥ million ））））

■■■■Current assets(up ¥5,141 million yoy)
　・Cash,deposits　（down ¥1，844 million yoy）
　・A/R,notes receivable (up ¥4,762 million yoy ）

・Mk securities(up ¥999 million)
・Inventory(up ¥846 million)

　・Other(up ¥377 million yoy)

■Fixed assets   (down¥2,455 million yoy)
　・Tangible assets(down ¥1,726 million yoy)
　・Intangible assets(down ¥1,603 million yoy)
　・Investments(up ¥ 874 million yoy)

■Current liabilities (up ¥1,574 million yoy)

　・ A/P, notes payable (up ¥3,097 million yoy)
　・Other(down ¥1,532 million yoy)

■Non-current liab (down ¥1,558 million yoy)



３，６３７

３，３０１

７，００９

３３３３／／／／ ０３０３０３０３

４，７７４

５，６７０

８，２１９

３３３３／／／／ ０４０４０４０４

３，８９４

６，１７２

１２，６９８

３３３３／／／／ ０５０５０５０５

３，６４６

４，６０５

１０，１０７

３３３３／／／／ ０６０６０６０６

YoYactual

４，６００

２，８００

１１，０００

３３３３／／／／０８０８０８０８
（（（（Forecast ））））

＋＋＋＋２４２４２４２４....６６６６%%%%４，５４４Depreciation expense

▲▲▲▲３５３５３５３５....９９９９%%%%２，９５４Capex (book base)

▲▲▲▲１４１４１４１４....８８８８%%%%８，６０９R&D expense

３３３３／／／／ ０７０７０７０７

R&D, capex & depreciation ＜ Consolidated＞

＜＜＜＜ Capital expenditure （（（（Actual／／／／Forecast)＞＞＞＞

（（（（Actual）））） 　　　　　　　　　　　　　　　 　　　　３３３３／／／／ ００００7777　　　 　　　　　　　　３３３３／／／／ ０８０８０８０８

Plant facilities(KYORIN Rimedio center etc.) 　　　　¥2.0 billion　

Equipment for control, sales activities　　　　　　　　　　　　　　　　　　　　 ¥0.5 billion

Equipment for research ¥0.4 billion 　　

(Forecast)　
Plant facilities ¥1.9 billion　

Equipment for control, sales activities　　　　　　　　　　　　　　　　　　　　 ¥0.5 billion

Equipment for research ¥0.4 billion　　

　　　　　

26

（（（（ Units: ¥ million ））））



８８８８....９９９９１０１０１０１０....３３３３%%%%８８８８....００００７７７７....３３３３６６６６....４４４４６６６６....００００５５５５....３３３３Pentasa
(Ulcerative colitis and Crohn’s 

disease treatment)

13.2%13.2%13.2%13.2%

１１１１....５５５５

５５５５....１１１１

９９９９....００００

３３３３....００００

３３３３....４４４４

７７７７....００００

１１１１....２２２２

１７１７１７１７....１１１１

４４４４....７７７７

６６６６....４４４４

３３３３／／／／ ０３０３０３０３

13.1%13.1%13.1%13.1%

１１１１....１１１１

７７７７....１１１１

８８８８....５５５５

２２２２....７７７７

２２２２....９９９９

７７７７....００００

００００....９９９９

１８１８１８１８....００００

１１１１....７７７７

９９９９....８８８８

３３３３／／／／ ０４０４０４０４

13.3%13.3%13.3%13.3%

００００....４４４４

８８８８....００００

８８８８....８８８８

２２２２....４４４４

２２２２....６６６６

６６６６....６６６６

００００....７７７７

１９１９１９１９....００００

２２２２....３３３３

１１１１１１１１....８８８８

３３３３／／／／ ０５０５０５０５

Foreign sales ratio (%)

Ｎｏｒfloxacin
（ Bulk・Royalty ）

Gatifloxacin
（Bulk・Royalty）

Total

Rocaltrol
(Osteoporosis remedy)

Aplace
(Anti-ulcer agent) 

Ketas
(For bronchial asthma and
cerebrovasculas disorders）

）

Baccidal
(Antibacterial agent)

Mucodyne
(Mucuregulant)

Gatiflo（Kyorin）
(Antibacterial agent)

Kipres
（LT receptor antagonist）

００００....２２２２１２１２１２１２....２２２２%%%%００００....４４４４００００....３３３３

１６１６１６１６....３３３３　　　　１２１２１２１２....１１１１%%%%１５１５１５１５....００００１３１３１３１３....４４４４

２２２２....３３３３▲▲▲▲００００....８８８８%%%%２２２２....５５５５２２２２....５５５５

YoYactual

３３３３....００００▲▲▲▲５１５１５１５１....９９９９%%%%３３３３....２２２２６６６６....７７７７

5.0%5.0%5.0%5.0%――――7.5%7.5%7.5%7.5%11.6%11.6%11.6%11.6%

４４４４....２２２２▲▲▲▲３２３２３２３２....８８８８％％％％５５５５....８８８８８８８８....６６６６

＊＊＊＊

１１１１....８８８８▲▲▲▲１２１２１２１２....５５５５%%%%１１１１....９９９９２２２２....２２２２

１１１１....９９９９▲▲▲▲１３１３１３１３....２２２２%%%%２２２２....００００２２２２....４４４４

５５５５....８８８８▲▲▲▲８８８８....３３３３%%%%５５５５....８８８８６６６６....３３３３

００００....５５５５▲▲▲▲６６６６....９９９９%%%%００００....６６６６００００....６６６６

２１２１２１２１....００００２２２２....５５５５%%%%２０２０２０２０....４４４４１９１９１９１９....９９９９

３３３３／／／／０８０８０８０８
（（（（Forecast ））））

３３３３／／／／ ０７０７０７０７３３３３／／／／ ０６０６０６０６

Product sales update

　　　　　　　　　　　　　　　　　　　　２２２２....２２２２▲▲▲▲２２２２....７７７７%%%%２２２２....１１１１２２２２....１１１１２２２２....３３３３２２２２....７７７７３３３３....００００Milton
(Effervescent disinfectant）
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Sales  Sales  Sales  Sales  
of new  of new  of new  of new  
ethicalethicalethicalethical
drugsdrugsdrugsdrugs
((((japanjapanjapanjapan) ) ) ) 

ConsumerConsumerConsumerConsumer
HealthcareHealthcareHealthcareHealthcare

businessbusinessbusinessbusiness

Sales  Sales  Sales  Sales  
of new  of new  of new  of new  
ethicalethicalethicalethical
drugsdrugsdrugsdrugs
((((over over over over 
seasseasseasseas) ) ) ) 

（（（（ Units: ¥ ｂｂｂｂillion ））））
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Financial summary (Consolidated)

３３３３,,,,６４６６４６６４６６４６

４４４４,,,,６０５６０５６０５６０５

１１１１，，，，８２３８２３８２３８２３

７８７８７８７８．．．．３３３３％％％％

５５５５．．．．６６６６％％％％

１１１１,,,,２７５２７５２７５２７５．．．．１５１５１５１５

－

９４９４９４９４，，，，７５２７５２７５２７５２

１２１１２１１２１１２１，，，，０４４０４４０４４０４４

４４４４，，，，３１７３１７３１７３１７

６９６９６９６９．．．．７４７４７４７４

５５５５，，，，２２８２２８２２８２２８
（7.1%)

９９９９，，，，４６５４６５４６５４６５
（12.8%)

８８８８，，，，９８９９８９９８９９８９
(12.1%)

１０１０１０１０，，，，１０７１０７１０７１０７
(13.6%)

３８３８３８３８，，，，５４９５４９５４９５４９
(52.1%)

２６２６２６２６，，，，５１５５１５５１５５１５
(35.8%)

７４７４７４７４，，，，０５４０５４０５４０５４
（（（（８８８８,,,,５７５５７５５７５５７５））））

３／０６

９８９８９８９８,,,,１７８１７８１７８１７８－－－Total equity

３３３３，，，，６３７６３７６３７６３７

３３３３，，，，３０１３０１３０１３０１

１１１１，，，，７１９７１９７１９７１９

７５７５７５７５．．．．２２２２％％％％

４４４４．．．．００００％％％％

１１１１，，，，２２２２２２２２２２２２．．．．６１６１６１６１

１０５１０５１０５１０５，，，，３１８３１８３１８３１８

１３９１３９１３９１３９，，，，９６１９６１９６１９６１

４４４４，，，，３１７３１７３１７３１７

４７４７４７４７．．．．２１２１２１２１

４４４４，，，，１２０１２０１２０１２０
（6.0%)

１２１２１２１２，，，，８０５８０５８０５８０５
（18.6%)

１２１２１２１２，，，，３６７３６７３６７３６７
(18.0%)

７７７７，，，，００９００９００９００９
(10.2%)

３５３５３５３５，，，，０４５０４５０４５０４５
(51.1%)

２１２１２１２１，，，，２０５２０５２０５２０５
(30.9%)

６８６８６８６８，，，，６１８６１８６１８６１８
（（（（９９９９，，，，０２４０２４０２４０２４））））

３／０３

４４４４,,,,７７４７７４７７４７７４

５５５５,,,,６７０６７０６７０６７０

１１１１，，，，６５２６５２６５２６５２

７５７５７５７５．．．．７７７７％％％％

５５５５．．．．８８８８％％％％

１１１１,,,,２３４２３４２３４２３４．．．．８０８０８０８０

９１９１９１９１，，，，８５６８５６８５６８５６

１２１１２１１２１１２１，，，，３５５３５５３５５３５５

４４４４，，，，３１７３１７３１７３１７

６８６８６８６８．．．．７６７６７６７６

５５５５，，，，６９２６９２６９２６９２
（8.7%)

８８８８，，，，５９７５９７５９７５９７
（13.2%)

８８８８，，，，７６６７６６７６６７６６
(13.5%)

８８８８，，，，２１９２１９２１９２１９
(12.6%)

３３３３３３３３，，，，９０５９０５９０５９０５
(52.1%)

２２２２２２２２，，，，３８９３８９３８９３８９
(34.4%)

６５６５６５６５，，，，０６１０６１０６１０６１
（（（（８８８８，，，，５３３５３３５３３５３３））））

３／０４

３３３３,,,,８９４８９４８９４８９４

６６６６,,,,１７２１７２１７２１７２

１１１１，，，，７０３７０３７０３７０３

８２８２８２８２．．．．９９９９％％％％

２２２２．．．．２２２２％％％％

１１１１,,,,２１８２１８２１８２１８．．．．２２２２２２２２

９０９０９０９０，，，，５４４５４４５４４５４４

１０９１０９１０９１０９，，，，２３４２３４２３４２３４

４４４４，，，，３１７３１７３１７３１７

２６２６２６２６．．．．４８４８４８４８

２２２２，，，，０１３０１３０１３０１３
（3.1%)

６６６６，，，，４３０４３０４３０４３０
（9.7%)

５５５５，，，，８６６８６６８６６８６６
(8.8%)

１２１２１２１２，，，，６９８６９８６９８６９８
(19.2%)

３７３７３７３７，，，，７４７７４７７４７７４７
(57.0%)

２２２２２２２２，，，，６８２６８２６８２６８２
(34.2%)

６６６６６６６６，，，，２９６２９６２９６２９６
（（（（８８８８,,,,８３８８３８８３８８３８））））

３／０５

１１１１,,,,９３２９３２９３２９３２Employee

４４４４,６００６００６００６００４４４４，，，，５４４５４４５４４５４４Depreciation expense

２２２２,８００８００８００８００２２２２，，，，９５４９５４９５４９５４Capital expenditure

７９７９７９７９．．．．２２２２％％％％Equity ratio (%)

５５５５．．．．００００％％％％ROE (%)

１１１１，，，，311311311311．．．．17171717BPS (¥)

９６９６９６９６,,,,９２２９２２９２２９２２Shareholders’ equity

１２４１２４１２４１２４,,,,０３９０３９０３９０３９Assets

７００７００７００７００Capital

６６６６６６６６．．．．７８７８７８７８６４６４６４６４．．．．９７９７９７９７EPS (¥)

５５５５，，，，００００００００００００
(6.0%)

４４４４，，，，８４２８４２８４２８４２
（6.3%)

Net profit
Ratio to sales(％)

９９９９，，，，１００１００１００１００
(10.9%)

８８８８，，，，６５５６５５６５５６５５
（11.2%)

Recurring profits
Ratio to sales(％)

８８８８，，，，５００５００５００５００
(10.2%)

８８８８，，，，４１３４１３４１３４１３
(10.9%)

Operating profit
Ratio to sales(％)

１１１１１１１１，，，，００００００００００００
(13.2%)

８８８８，，，，６０９６０９６０９６０９
(11.2%)

R&D expense
Ratio to sales(％)

―３８３８３８３８，，，，０５９０５９０５９０５９
(49.4%)

SGA
Ratio to sales(％)

―３０３０３０３０，，，，６２０６２０６２０６２０
(39.7%)

COGS
　Ratio to sales(％)

８３８３８３８３，，，，６００６００６００６００
（（（（４４４４,,,,２００２００２００２００））））

７７７７７７７７，，，，０９３０９３０９３０９３
（（（（５５５５,,,,７６２７６２７６２７６２））））

Sales
（Exports）

３３３３／／／／０８０８０８０８
（（（（Forecast ））））

３３３３／／／／ ０７０７０７０７
（ Units: ¥ million ）

****Consolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORConsolidated financial results until March 31, 2006 are for KYORIN Pharmaceutical Co., Ltd.  IN Pharmaceutical Co., Ltd.  IN Pharmaceutical Co., Ltd.  IN Pharmaceutical Co., Ltd.  
Consolidated financial results until March 31, 2007 and ForecasConsolidated financial results until March 31, 2007 and ForecasConsolidated financial results until March 31, 2007 and ForecasConsolidated financial results until March 31, 2007 and Forecasts for the year ending March 31, 2008 apply to KYORIN Co., Ltd.ts for the year ending March 31, 2008 apply to KYORIN Co., Ltd.ts for the year ending March 31, 2008 apply to KYORIN Co., Ltd.ts for the year ending March 31, 2008 apply to KYORIN Co., Ltd.



P&L summary：Parent-1(KYORIN pharmaceutical)

３１３１３１３１9.1%0.6%３８３３８３３８３３８３0.5%３５１３５１３５１３５１Generic drugsGeneric drugsGeneric drugsGeneric drugs

▲▲▲▲２２２２，，，，８０９８０９８０９８０９▲33.7%8.3%５５５５，，，，５２１５２１５２１５２１12.4%８８８８，，，，３３０３３０３３０３３０OverseasOverseasOverseasOverseas

▲▲▲▲９９９９▲0.3%4.5%２２２２，，，，９５９９５９９５９９５９4.4%２２２２，，，，９６９９６９９６９９６９ConsumerConsumerConsumerConsumer　　　　　　　　　　　　　　　　　　　　
healthcare healthcare healthcare healthcare 
businessbusinessbusinessbusiness

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

actualactualactualactual% % % % 
salessalessalessales

actualactualactualactual

１１１１，，，，４８３４８３４８３４８３2.7%86.6%５７５７５７５７，，，，１８８１８８１８８１８８82.7%５５５５５５５５，，，，７０５７０５７０５７０５JapanJapanJapanJapan

▲▲▲▲１１１１，，，，３２６３２６３２６３２６▲2.1%94.9%６２６２６２６２，，，，７０９７０９７０９７０９95.1%６４６４６４６４，，，，０３６０３６０３６０３６Sales of newSales of newSales of newSales of new
ethical drugsethical drugsethical drugsethical drugs

▲▲▲▲１１１１，，，，３０４３０４３０４３０４▲1.9%100.0%６６６６６６６６，，，，０５２０５２０５２０５２100.0%６７６７６７６７，，，，３５７３５７３５７３５７SalesSalesSalesSales

Mar/07Mar/06
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（（（（ Units: ¥ million ））））

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　 ChangeChangeChangeChange
■■■■ Net salesNet salesNet salesNet sales 　　　　 ６６６６６６６６,,,,０５２０５２０５２０５２ million million million million （（（（▲▲▲▲１１１１,,,,３０４３０４３０４３０４ million million million million ））））
　　　　●●●● Sales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in JapanSales of new ethical drugs in Japan　　　　

５７５７５７５７,,,,１８８１８８１８８１８８ millionmillionmillionmillion （＋（＋（＋（＋１１１１,,,,４８３４８３４８３４８３ millionmillionmillionmillion））））
（（（（ Units: ¥ ｂｂｂｂillion））））

　　　　Year ended March 31, 2006 Year ended March 31, 2006 Year ended March 31, 2006 Year ended March 31, 2006 　　　　　　　　 Year ended March 31, 2007Year ended March 31, 2007Year ended March 31, 2007Year ended March 31, 2007
　　・ Kipres 　　　　１３.４　→　１５.０（＋１.６）
　　・ Pentasa　　　　 ７.３　→　　８.０（＋０.７）
　　・ Mucodyne  　　１９.９　→　２０.４（＋０.５）
　　　　●●●● Sales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseasSales of new ethical drugs overseas　　　　

５５５５,,,,５２１５２１５２１５２１ million  million  million  million  （（（（▲▲▲▲２２２２,,,,８０９８０９８０９８０９ millionmillionmillionmillion）　）　）　）　
　　・ Gatifloxacin　 ６.７　→　　３.２（▲３.５）

　　＊Result reflects weaker sales of Tequin
　　＊Milestone income due to the agreement of out-licensing compound etc.
●●●● Generic drugsGeneric drugsGeneric drugsGeneric drugs

　　　　　　　　　　　　３８３３８３３８３３８３ millionmillionmillionmillion（＋（＋（＋（＋３１３１３１３１ millionmillionmillionmillion）　）　）　）　
　　　　●●●● Consumer healthcare businessConsumer healthcare businessConsumer healthcare businessConsumer healthcare business　　　　

２２２２,,,,９５９９５９９５９９５９ millionmillionmillionmillion（（（（▲▲▲▲９９９９ millionmillionmillionmillion）　）　）　）　
　　・ Milton 　　 　　２.１　→ 　　２.１（±　０）　　　　



P&L summary：Parent-2(KYORIN pharmaceutical)

▲▲▲▲１１１１，，，，３０４３０４３０４３０４▲1.9%100.0%６６６６６６６６，，，，０５２０５２０５２０５２100.0%６７６７６７６７，，，，３５７３５７３５７３５７Sales

Amt chgAmt chgAmt chgAmt chgYoYYoYYoYYoY% % % % 
salessalessalessales

actualactualactualactual% % % % 
salessalessalessales

actualactualactualactual

▲▲▲▲７３７３７３７３▲1.5%7.1%４４４４，，，，６９７６９７６９７６９７7.0%４４４４，，，，７７１７７１７７１７７１Net profit
▲▲▲▲２０３２０３２０３２０３▲37.0%0.5%３４７３４７３４７３４７0.8%５５０５５０５５０５５０Tax adjustments

３９１３９１３９１３９１15.9%4.3%２２２２，，，，８５３８５３８５３８５３3.7%２２２２，，，，４６２４６２４６２４６２　Corporate,inhabitants  
and enterprise taxes

１１３１１３１１３１１３1.5%11.9%７７７７，，，，８９８８９８８９８８９８11.5%７７７７，，，，７８４７８４７８４７８４Pretax profit

３８８３８８３８８３８８

▲▲▲▲４８７４８７４８７４８７

199.5%

▲61.9%

0.9%

0.5%

５８３５８３５８３５８３

３００３００３００３００

0.3%

1.2%

１９４１９４１９４１９４

７８７７８７７８７７８７

　Extraordinary profits
　Extraordinary losses

▲▲▲▲７６１７６１７６１７６１▲9.1%11.5%７７７７，，，，６１５６１５６１５６１５12.4%８８８８，，，，３７７３７７３７７３７７Recurring profit　

１９１１９１１９１１９１

▲▲▲▲２０６２０６２０６２０６

33.5%

▲21.4%

1.2%

1.2%

７６１７６１７６１７６１

７６０７６０７６０７６０

0.8%

1.4%

５７０５７０５７０５７０

９６６９６６９６６９６６

　Non-op income
　Non-op expense

▲▲▲▲１１１１，，，，１５９１５９１５９１５９▲13.2%11.5%７７７７，，，，６１３６１３６１３６１３13.0%８８８８，，，，７７３７７３７７３７７３Operating profit

▲▲▲▲２２２２，，，，１３９１３９１３９１３９

（（（（▲▲▲▲１１１１，，，，７９６７９６７９６７９６））））

▲5.8%
（▲17.9%）

52.4%

12.4%

３４３４３４３４，，，，６２３６２３６２３６２３

((((８８８８，，，，２１６２１６２１６２１６))))

54.6%

14.9%

３６３６３６３６，，，，７６２７６２７６２７６２

((((１０１０１０１０，，，，０１３０１３０１３０１３))))

SG&A
（of which R&D)

▲▲▲▲３３３３，，，，２９８２９８２９８２９８▲7.2%63.9%４２４２４２４２，，，，２３７２３７２３７２３７67.6%４５４５４５４５，，，，５３６５３６５３６５３６Gross profit
１１１１，，，，９９４９９４９９４９９４9.1%36.1%２３２３２３２３，，，，８１５８１５８１５８１５32.4%２１２１２１２１，，，，８２１８２１８２１８２１COGS

ＭａｒＭａｒＭａｒＭａｒ////0000７７７７ＭａｒＭａｒＭａｒＭａｒ/0/0/0/0６６６６
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（ Units: ¥ million ）

　
◆◆◆◆ Cost of sales ratio: up 3.Cost of sales ratio: up 3.Cost of sales ratio: up 3.Cost of sales ratio: up 3.7777 percentage pointspercentage pointspercentage pointspercentage points

(32.4(32.4(32.4(32.4％％％％ →→→→ 36.136.136.136.1％％％％))))
＊Factor contributing to increase: Revision of Price Standard for 
Ethical Drugs, increase in depreciation costs associated with startup 
of new Noshiro pharmaceutical plant, etc

◆ R&D ratio: down 2.5percentage pointsR&D ratio: down 2.5percentage pointsR&D ratio: down 2.5percentage pointsR&D ratio: down 2.5percentage points
(14.9(14.9(14.9(14.9％％％％ →→→→ 12.412.412.412.4％％％％))))

＊R&D expenses fell from ¥10.0billion to ¥8.2billion, 
a decline of ¥1.8billion.

The payment of R&D expense with co-developing compound is delayed 
to FY2007.

◆ SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D SG&A expenses ratio (excluding R&D 
expenses):up 0.3 percentage pointexpenses):up 0.3 percentage pointexpenses):up 0.3 percentage pointexpenses):up 0.3 percentage point

(39.7(39.7(39.7(39.7％％％％ →→→→ 40.040.040.040.0％）％）％）％）

■■■■ Operating income  Operating income  Operating income  Operating income  ¥¥¥¥7,613million (7,613million (7,613million (7,613million (▲▲▲▲1,159 million)1,159 million)1,159 million)1,159 million)
＊The operating income margin decreased 1.5 percentage

points, to 11.5%.

■■■■ Net incomeNet incomeNet incomeNet income　　　　 ¥¥¥¥4,697 million (4,697 million (4,697 million (4,697 million (▲▲▲▲73 million)73 million)73 million)73 million)
　　　　　　　　　



BS summary： Parent(KYORIN pharmaceutical)

１６１６１６１６，，，，０５５０５５０５５０５５
２２２２，，，，８６４８６４８６４８６４

３１３１３１３１，，，，８２５８２５８２５８２５

１８１８１８１８，，，，６３６６３６６３６６３６
４４４４，，，，５５２５５２５５２５５２

３８３８３８３８，，，，０６８０６８０６８０６８

　Tangible assets
　Intangible assets
　Investments

▲▲▲▲５５５５，，，，７５０７５０７５０７５０80.8%80.8%80.8%80.8%８５８５８５８５，，，，７０６７０６７０６７０６81.7%81.7%81.7%81.7%９１９１９１９１，，，，４５６４５６４５６４５６Owner’s equity

100.0%100.0%100.0%100.0%

82.6%82.6%82.6%82.6%

0.9%0.9%0.9%0.9%

17.4%17.4%17.4%17.4%

5.2%5.2%5.2%5.2%

12.2%12.2%12.2%12.2%

100.0%100.0%100.0%100.0%

54.7%54.7%54.7%54.7%

45.3%45.3%45.3%45.3%

%%%%totaltotaltotaltotal Amt chgAmt chgAmt chgAmt chg%%%%totaltotaltotaltotalactualactual

▲▲▲▲５５５５，，，，９３５９３５９３５９３５100.0%100.0%100.0%100.0%１０６１０６１０６１０６，，，，０４２０４２０４２０４２１１１１１１１１１１１１，，，，９７８９７８９７８９７８Total liabilities and equity
▲▲▲▲５５５５，，，，７２７７２７７２７７２７81.9%81.9%81.9%81.9%８６８６８６８６，，，，７９７７９７７９７７９７９２９２９２９２，，，，５２５５２５５２５５２５Total equity

２３２３２３２３1.1%1.1%1.1%1.1%１１１１，，，，０９１０９１０９１０９１１１１１，，，，０６８０６８０６８０６８Net unrealized gain and 
translation adjustments

▲▲▲▲２０８２０８２０８２０８18.1%18.1%18.1%18.1%１９１９１９１９，，，，２４４２４４２４４２４４１９１９１９１９，，，，４５２４５２４５２４５２Total liabilities
▲▲▲▲１１１１，，，，１８５１８５１８５１８５4.3%4.3%4.3%4.3%４４４４，，，，５８９５８９５８９５８９５５５５，，，，７７４７７４７７４７７４Non-current liab.

１１１１，，，，６７０６７０６７０６７０
４４４４，，，，８４４８４４８４４８４４
８８８８，，，，１３９１３９１３９１３９

１１１１，，，，２２４２２４２２４２２４
２２２２，，，，８０３８０３８０３８０３
９９９９，，，，６４９６４９６４９６４９

　Notes payable
　Trade accounts payable
Other

９７７９７７９７７９７７13.8%13.8%13.8%13.8%１４１４１４１４，，，，６５５６５５６５５６５５１３１３１３１３，，，，６７７６７７６７７６７７Current liabilities

▲▲▲▲５５５５，，，，９３５９３５９３５９３５100.0%100.0%100.0%100.0%１０６１０６１０６１０６，，，，０４２０４２０４２０４２１１１１１１１１１１１１，，，，９７８９７８９７８９７８Assets

▲▲▲▲１０１０１０１０，，，，５１０５１０５１０５１０47.9%47.9%47.9%47.9%５０５０５０５０，，，，７４５７４５７４５７４５６１６１６１６１，，，，２５６２５６２５６２５６Fixed assets

９９９９，，，，３３７３３７３３７３３７
２７２７２７２７，，，，５７０５７０５７０５７０

９９９９９９９９９９９９
１２１２１２１２，，，，５９６５９６５９６５９６
４４４４，，，，７９１７９１７９１７９１

１０１０１０１０，，，，７５４７５４７５４７５４
２３２３２３２３，，，，８６２８６２８６２８６２

００００
１２１２１２１２，，，，１０８１０８１０８１０８
３３３３，，，，９９５９９５９９５９９５

　Cash, deposits
　Accounts receivable
　Mk securities
　Inventory
　Other 

４４４４，，，，５７５５７５５７５５７５52.1%52.1%52.1%52.1%５５５５５５５５，，，，２９６２９６２９６２９６５０５０５０５０，，，，７２１７２１７２１７２１Current assets

Mar/07Mar/06
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（（（（ Units: ¥ million ））））

■■■■Current assets(up ¥4,575 million yoy)
　・Cash,deposits　（down ¥1,416 million yoy）
　・Accounts receivable (up ¥3,708 million yoy ）

・Mk securities(up ¥999 million)
・Inventory(up ¥487 million)

　・Other(up ¥796 million yoy)

■Fixed assets   (down¥10,510 million yoy)
　・Tangible assets(down ¥2,580 million yoy)
　・Intangible assets(down ¥1,687 million yoy)
　・Investments(up ¥ 6,242 million yoy)

■Current liabilities (up ¥977 million yoy)

　・ Notes payable (up ¥446 million yoy)
・ Trade accounts payable(up ¥2,041 million yoy)

　・Other(down ¥1,510 million yoy)

■Non-current liab (down ¥1,185 million yoy)
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Financial summary :Parent(KYORIN pharmaceutical)

３３３３，，，，３０７３０７３０７３０７

４４４４，，，，４５５４５５４５５４５５

１１１１,,,,５０２５０２５０２５０２

８２８２８２８２．．．．６６６６％％％％

５５５５．．．．３３３３％％％％

１１１１，，，，２４５２４５２４５２４５．．．．２２２２２２２２

－

９２９２９２９２,,,,５２５５２５５２５５２５

１１１１１１１１１１１１,,,,９７８９７８９７８９７８

４４４４，，，，３１７３１７３１７３１７

６３６３６３６３．．．．６４６４６４６４

４４４４，，，，７７１７７１７７１７７１
（7.0%)

８８８８，，，，３７７３７７３７７３７７
（12.4%)

８８８８，，，，７７３７７３７７３７７３
(13.0%)

１０１０１０１０，，，，０１３０１３０１３０１３
(14.9%)

３６３６３６３６，，，，７６２７６２７６２７６２
(54.6%)

２１２１２１２１，，，，８２１８２１８２１８２１
(32.4%)

６７６７６７６７，，，，３５７３５７３５７３５７
（（（（８８８８,,,,３３１３３１３３１３３１））））

３／０６

８６８６８６８６,,,,７９７７９７７９７７９７－－－Total equity

３３３３，，，，６２６６２６６２６６２６

３３３３，，，，３０１３０１３０１３０１

１１１１，，，，６５８６５８６５８６５８

７５７５７５７５．．．．２２２２％％％％

３３３３．．．．５５５５％％％％

１１１１，，，，２０９２０９２０９２０９．．．．５４５４５４５４

１０４１０４１０４１０４，，，，１９１１９１１９１１９１

１３８１３８１３８１３８，，，，４８４４８４４８４４８４

４４４４，，，，３１７３１７３１７３１７

４１４１４１４１．．．．６３６３６３６３

３３３３，，，，６３３６３３６３３６３３
（5.3%)

１２１２１２１２，，，，２４１２４１２４１２４１
（18.1%)

１２１２１２１２，，，，３６４３６４３６４３６４
(18.3%)

７７７７，，，，００９００９００９００９
(10.4%)

３４３４３４３４，，，，６９８６９８６９８６９８
(51.6%)

２０２０２０２０，，，，２３０２３０２３０２３０
(30.1%)

６７６７６７６７，，，，２９３２９３２９３２９３
（（（（９９９９，，，，０２４０２４０２４０２４））））

３／０３

４４４４，，，，７６３７６３７６３７６３

５５５５，，，，６６８６６８６６８６６８

１１１１,,,,５９７５９７５９７５９７

７５７５７５７５．．．．７７７７％％％％

５５５５．．．．７７７７％％％％

１１１１，，，，２１７２１７２１７２１７．．．．０９０９０９０９

９０９０９０９０,,,,５４３５４３５４３５４３

１１９１１９１１９１１９,,,,６０４６０４６０４６０４

４４４４，，，，３１７３１７３１７３１７

６６６６６６６６．．．．５９５９５９５９

５５５５，，，，５１２５１２５１２５１２
（8.7%)

８８８８，，，，３７６３７６３７６３７６
（13.2%)

８８８８，，，，７９９７９９７９９７９９
(13.8%)

８８８８，，，，２１９２１９２１９２１９
(12.9%)

３３３３３３３３，，，，５１５５１５５１５５１５
(52.7%)

２１２１２１２１，，，，２７３２７３２７３２７３
(33.5%)

６３６３６３６３，，，，５８９５８９５８９５８９
（（（（８８８８，，，，５３３５３３５３３５３３））））

３／０４

３３３３，，，，８８３８８３８８３８８３

６６６６，，，，１７１１７１１７１１７１

１１１１,,,,６１９６１９６１９６１９

８３８３８３８３．．．．６６６６％％％％

１１１１．．．．８８８８％％％％

１１１１，，，，１９５１９５１９５１９５．．．．２６２６２６２６

８８８８８８８８,,,,８３９８３９８３９８３９

１０６１０６１０６１０６,,,,２６４２６４２６４２６４

４４４４，，，，３１７３１７３１７３１７

２１２１２１２１．．．．１９１９１９１９

１１１１，，，，６１５６１５６１５６１５
（2.5%)

５５５５，，，，７２３７２３７２３７２３
（8.8%)

５５５５，，，，９１１９１１９１１９１１
(9.1%)

１２１２１２１２，，，，６９８６９８６９８６９８
(19.6%)

３７３７３７３７，，，，３７３３７３３７３３７３
(57.6%)

２１２１２１２１，，，，６５３６５３６５３６５３
(33.3%)

６４６４６４６４，，，，９３８９３８９３８９３８
（（（（８８８８,,,,８３８８３８８３８８３８））））

３／０５

１１１１,,,,４８８４８８４８８４８８Employee

３３３３,９００９００９００９００３３３３，，，，９９７９９７９９７９９７Depreciation expense

１１１１,８００８００８００８００１１１１，，，，３２２３２２３２２３２２Capital expenditure

８１８１８１８１．．．．９９９９％％％％Equity ratio (%)

５５５５．．．．２２２２％％％％ROE (%)

１１１１，，，，168168168168．．．．71717171BPS (¥)

８５８５８５８５,,,,７０６７０６７０６７０６Shareholders’ equity

１０６１０６１０６１０６,,,,０４２０４２０４２０４２Assets

４４４４，，，，３１７３１７３１７３１７Capital

６３６３６３６３．．．．２５２５２５２５EPS (¥)

４４４４，，，，５００５００５００５００
(6.4%)

４４４４，，，，６９７６９７６９７６９７
（7.1%)

Net profit
Ratio to sales(％)

７７７７，，，，９００９００９００９００
(11.2%)

７７７７，，，，６１５６１５６１５６１５
（11.5%)

Recurring profits
Ratio to sales(％)

７７７７，，，，３００３００３００３００
(10.3%)

７７７７，，，，６１３６１３６１３６１３
(11.5%)

Operating profit
Ratio to sales(％)

１０１０１０１０，，，，３００３００３００３００
(14.6%)

８８８８，，，，２１６２１６２１６２１６
(12.4%)

R&D expense
Ratio to sales(％)

―３４３４３４３４，，，，６２３６２３６２３６２３
(52.4%)

SGA
Ratio to sales(％)

―２３２３２３２３，，，，８１５８１５８１５８１５
(36.1%)

COGS
　Ratio to sales(％)

７０７０７０７０，，，，６００６００６００６００
（（（（４４４４,,,,１００１００１００１００））））

６６６６６６６６，，，，０５２０５２０５２０５２
（（（（５５５５,,,,５２１５２１５２１５２１））））

Sales
（Exports）

３３３３／／／／０８０８０８０８

（（（（Forecast ））））

３３３３／／／／ ０７０７０７０７ （Units: ¥ million）


